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THE BANK NOTE CIRCULATION AND THE GOLD RESERVES. 


THE amount of gold which has been held for several years 
past by the Bank of England has been very considerable. Many 
causes have led to this, probably the most important of them 
are the general slackness of trade and the low prices ruling of all 
the principal heads of produce. Meanwhile, gold has accumu- 
lated rapidly with the Bank of England. We will now, in 
the first place, examine into the note circulation of the Bank 
of England, and the bullion held by the bank. The figures 
respecting this are given in a table at the end of this article, 
marked Table I., and they show most clearly that while the 
note circulation has increased, the amount of bullion held 
has increased distinctly in a larger proportion. The amount 
of notes issued beyond the bullion held is also shown 
in a separate column of the table, and it will be seen that, on 
an average, the amount of the uncovered notes is now consider- 
ably smaller than in times past, while in the three years 1876, 
1879 and 1880, the average amount of the bullion held positively 
exceeded the average amount of note circulation. In this respect 
the note circulation of the country may be looked on as being 
on amore solid foundation than formerly. As the lowest deno- 
mination of notes circulating in England is of £5, the paper 
circulation itself does not take the place of the metallic circu- 
lation in very small transactions. In the September number 
of this journal, we made some observations on the denomina- 
tions of notes in circulation in this country and compared the 
— of matters here with that existing in France. The 

ank of England, as is well known, is not permitted to issue 
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notes of a lower value than £5. The Bank of France is under 
no restrictions of this description. It can issue notes of any 
denomination which suits its business. And at the time of the 
last report of the Bank of France, nearly ninety per cent. in 
number of the notes, and about fifty per cent., that is the half 
in value, were in notes of £4 and of £2, showing that these 
amounts were apparently found to be the most convenieut for busi- 
ness purposesin France. Notes of £4 in France may very well 
compare with £5 notes in England. The notes for £2, that is 
for fifty francs, supply the means for dealing with smaller 
amounts in paper without so completely taking the place of the 
gold coinage as notes for £1, that is for 25 francs or for sixteen 
shillings—the equivalent of 20 francs would have done. Notes 
of these very small denominations might indeed cause some 
difficulty to the bank at any time of political or financial excite- 
ment, 

We now propose to consider the English note circulation 
with respect to the amount of gold held against it. There are 
other notes in circulation in the country besides those of the 
Bank of England, namely, those of the English provincial 
banks and of the Scotch and Irish banks. The Acts of 1844 
1845, gave the Scotch and Irish banks several privileges with 
respect to their note circulation which the English provincial 
banks have never possessed. The result of these has been that, 
notwithstunding the failure of the Western Bank of Scotland, 
and the City of Glasgow Bank, and the consequent lapse of 
their issues, the note circulation in Scotland is now nearly twice 
as large as it was in 1844. In Ireland also the circulation has 
remained much at the amount fixed in 1844. We shall refer 
to some points in connection with the extension of issue in 
Scotland further on. 

The general working of these changes has been that the cir- 
culation of the Bank of England has considerably increased 
during the last forty years. The circulation of the English 
provincial bunks has greatly diminished, the circulation of 
the Scotch banks has greatly increased, while that of the Irish 
banks has remained much in its original position; hence 
since the authorised limit of issue in the case of Scotland is less 
than it was in 1844, while ‘the actual issue is much larger, 
a much larger proportion of the Scotch circulation is issued 
against gold than was the case forty years ago. Meanwhile, 
some alterations have taken place in the constitution of the 
circulation of the Bank of England. By the Act of 1844, the 
bank was authorised to issue to the extent of £14,000,000 
against securities, gold being held against all the issue in excess 
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of this amount ; and further, in the case of the issues of any of 
the English provincial banks lapsing, the Bank of England was 
authorised to enlarge its circulation against securities to the 
extent of two-thirds of the lapsed provincial note issue. The 
reasons which cause the issue to lapse are various. With the 
failure of a bank its right of issue lapses. If a private bank 
becomes a joint stock bank or is merged in a joint stock bank 
its issue likewise lapses. If two joint stock banks unite, buth of 
which possess issues, the circulation of the continuing bank alone 
remains. If a joint stock bank possessing right of issue 
joins another joint stock bank which has not a right of issue, ita 
circulation lapses, Further, if an English joint stock issuing 
bank opens an office in London it loses the right of issue, as was 
the case with the National Provincial Bank of England. 

These causes combined have caused a very considerable quan- 
tity of the English provincial note circulation to lapse. Up to 
the close of last year the circulation of no fewer than 122 English 
provincial banks had lapsed. These banks are divided thus :— 


96 Private banking firms with an authorised circulation of . . £1,602,040 
26 Joint stock banking companies is % . - 1,104,308 


Total lapsed issue in England : - £2,706,348 


In consequence of this reduction in the provincial issues the 
Bank of England has extended its circulation against securities 
to the following extent at the dates named :— 





1855, December 7 . . ; - . £475,000 
1861, July 10 ; r ‘ F . 175,000 
1866, February 21 . ; . . 350,000 
1881, April 1 A J : ‘ - 760,000 





£1,750,000 








Thus the Bank of England now issues £15,750,000 against 
securities, instead of £14,000,000 as arranged in the Act of 
1844. The profit on the £1,750,000 is carried to the credit of 
the Government, and the “amount payable” by the Bank of 
England out of the profits of issue including this is more than 
£150,000 a year. 

The position of affairs in this respect is shown by the statement 
respecting the circulation of the Bank of England, which will be 
found at the end of this article, in Table marked II. Though the 
amount now issued against securities has increased very consider- 
ably during the 40 years under consideration, being £15,750,000 
in 1883 as against 14,000,000 in 1844, the proportion of the 
circulation thus issued is very much smaller now than in the 
earlier year. In 1844 the proportion of the circulation against 
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securities was 69 per cent. of the whole, while in 1883 it was 
only 62 per cent. of the whole, and as the bank notes which 
are not issued against securities are issued against gold, it 
follows that the proportion of the note circulation of the 
Bank of England issued against gcld has increased from being 
31 per cent. of the whole in 1884 to being 38 per cent. in 1883. 

We shall now proceed to consider the circulation issued 
against gold in Scotland and Ireland. 

Besides the circulation of the notes of the Bank of England 
there is in the United Kingdom a considerable circulation in 
notes of other banks, particularly in Scotland and Ireland. The 
banks in Scotland and Ireland are compelled to hold gold 
against the amount of their circulation issued in excess of the 
limit permitted in 1844. The authorised limit of the note 
issue in Ireland remains at the point fixed in 1844, namely, 
£6,354,494, The authorised limit in Scotland has undergone 
the following alterations :—— 








Original fixed issue in Scotland . ‘ : ; . ; . £3,087,209 
Deduct lapsed issues :— 
Western Bank of Scotland, 28th August,1858_ . . £337,938 
City of Glasgow Bank, 2nd October, 1878 . ; ‘ 72,921 
410,859 
Existing limit of issue in Scotland . ‘ ; . £2,676,350 





The average annual circulation of the Scotch Banks has 
increased as follows :— 


Average issue of Scotch banks in 1844 . ; , ‘ ; . £3,020,000 
Do, Do. 1863 . ‘ A ; ‘. ; 5,872,000 
More at later date . ; ' ‘ ‘ : . £2,852,000 


Meanwhile the authorised limit of issue has diminished as 
stated above. The result is that a far larger percentage of the 
Scotch issue now has gold held against it than was the case 
forty years ago. Though the Irish note circulation is occa- 
sionally above the limit allowed, yet it is not as regularly 
beyond it as in the case of the note circulation of the Scotch 
banks, and in this case the gold held by the Irish banks cannot 
be said technically to be held against their issue any more than 
the gold held by the English provincial banks, respecting which 
no statements are published. But the increase in the circula- 
tion of the Bank of England, and of the Scotch banks, against 
gold, has been so considerable as to affect the composition of 
the note circulation of the country to a very great extent. The 
particulars of this change are shown in the Table marked No. IV. 
at the end of this statement, which gives the annual averages 








The Bank Note Circulation ana the Gold Reserves. 1077 





of the circulation of the country as divided between what is 
issued against gold and what is not issued against gold. 

The main features of the change thus produced may be 
brought out thus :— 
Note CrrcunatTion oF THE Uxirep Krycpom. 








Issued against | Proportion issued Not issued | Proportion. | 

‘i gold, . | against gold, against gold. | not — | 
| of Z 
1844 £6,200,000 | 17 £31,130,000 87 
1833 £13,785,000 33 £28,111,000 67 








The increase in the total circulation is thus shown to have been 
entirely in the portion issued against gold, the portion not issued 
against gold having diminished during the period under review. 

There is a further point to be considered with respect to the 
circulation of the Bank of England. ‘This is the proportion of the 
total bullion held to the note circulation. The Act of 1844, as is 
well known, divides the accounts of the Bank of England as 
between the issue department and the banking department. But 
for this purpose we may look on the bullion as being entirely 
in the issue department. The table at the end of this paper 
marked Table I. shows the movement of affairs in this respect 
year by year. If we compare 1844, the first year in the table, 
with 1883, the difference appears thus :— 


BULLION HELD BY BANK OF ENGLAND AND Bank Notes Issvep 1n Excess 
oF BULLION. 











‘ | Proportion of : . Proportion per 
Bullion held by Ant " ’ Notes issued in : 

| Bank of England. | sas ig per | excess of bullion. So 
| , | 2 
| 1844 | £13,000,000 | 67 | £6,700,000 83 

} } | 
| 1883 £22,227,000 | 87 | £3,841,000 | 13 
i ? > ’ ,’ 





Here again the increase in the bullion held and in the pro- 
portion of the circulation covered by it, and the consequent 
diminution, both in the amount and the proportion of the 
circulation not covered by bullion, are shown to be very large. 

A Table marked No, III., containing the averages for every 
five years of the tables respecting the circulation of the Bank 
of England and the securities held, of the bullion held by the 
bank and the circulation, forms a convenient summary for 
reference. By examining it, as well as the other tables, the 
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difference between the position of the note circulation of the 
country now and when the Act of 1844 was introduced, will be 
clearly seen. A moderate extension of the note issue on securities 
might at the present time be made without weakening too much 
the basis of specie on which the circulation should rest. 


TABLE I.—SratemMent of amount of bullion held by the Bank of England, and the 
note circulations, 1844-83 :— 









































| | Proportion eto 
Annual aver- | Proportion’ Notes issued | Vercent. | Total note 
Date. age of | nt ont. of. in excess of oo a meee of 
bullion. | circulation, bullion held, excess of England. 
| bullion. 
| | 
£ | % | £ % £ 
1844 . «| 18,500,000 | 67 6,700,000 33 20,200,000 
1845 . «| 15,200,000 | 73 5,500,000 27 20,700,000 
1846 . .| 14,800,000 | 73 5,600,000 27 20,400,000 
| 1847 . .| 10,400,000 54 8,800,000 46 | 19,200,000 
| 1848 . .| 13,900,000 77 4,200,000 23 | 18,100,000 
| | 
| 1849 . .| 15,100,000 82 | $,300,000 18 | 18,400,000 
; 1850 . .| 16,600,000 | 85 | 2,900,000 15 19,500,000 
| 1851 . «| 14,500,000 | 74 §,000,000 26 =| + 19,500,000 
| 1852 . .| 20,600,000 94 1,300,000 6 | 21,909,000 
| 1853 . .| 17,500,000 17 §,100,000 23 =| -—«:22,600,000 
1854 . .| 14,000,000 67 6,800,000 33 20,800,000 
| 1855 . ° 14,200,000 72 5,600,000 28 19.800,000 
| 1856 . .| 10,900,000 56 8,700,000 44 19,600,000 
| 1857 . .| 10,100,000 52 9,300,000 | 48 19,400,000 
| 1858 . .| 17,800,000 88 2,400,000 | 12 20,200,000 
| 1859 . —. | 17,900,000 84 3,400,000 | 16 21,300,000 
| 1860 . .| 15,200,000 72 6,000,000 | 28 21,200,000 
| 1861 . .| 13,000,000 65 7,000,000 | 35 20,000,000 
| 1862 . .| 16,400,000 79 4,400,000 | 2h 20,800,000 
| 1863 . .| 14,500,000 70 6,100,000 | 30 20,600,000 
| 16a. 13,500,000 66 7,000,000 | 34 20,500,000 
| 1865 . . | 14,500,000 69 6,500,000 | 31 21,000,000 | 
1866 . .! 14,900,000 65 8,200,000 | 35 23,100,000 | 
| 1867 : || 21,300,000 | 91 | 2200000 | 9 | 23,400,000 | 
| 1868 =. —. | 20,800,000 87 | 3,100,000 | 13 23,900,000 | 
| 1869 . .| 18,800,000 81 | 460000) 19 23,400,000 
| 1870 . .| 20,400,000 87 2,900,000 13 23,300,000 
; 1871 . .| 23,500,000 80 | 900,000 | 20 24,400,000 
| 1872 . . | 22,600,000 87 2,923,000 | 18 25,523,000 | 
1873 . .| 22,600,000 96 | 3,064,000 | 4 | 25,664,000 | 
1874 . .| 22,487,000 88 3,793,000 | 12 | 26,280,000 
1875 . .| 23,923,000 88 3,423,000 12 7,346,000 
1876 . .| 28,695,000 103 + — | 27,733,000 
| 1877 =. i. | -25,874,000 | 91 =| 2,521,000 , 9 | 27,895,000 
, 1878 . .| 28,952,000 | 85 | 4,105,000 15 | 28,057,000 
| 879. =. | 3,459,000 | 111 t— — | 29,212,000 | 
| 1880 . .| 27,636,000 103 = | = | 26,915,000 | 
| 1881 . .| 24,580,000 93 1,741,000 | 7 | 26,821,000 | 
| 1882 21,992,000 85 3.993,000 | 15 | 25,985,000 
| 1883 | 22,227,000 87 3,341,000 | 13 | 25,568,000 








* In the year 1876 the average of bullion was £962,000 more than the circulation. 
+ In the year 1879 the average of bullion was £3,240,000 more than the circulation. 
$ In the year 1880 the average of bullion was £721,000 more than the circulation. 
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TABLE II.—Srarement showing the proportion of note circulation of the Bank of 
England issued against securities and proportion not covered by securities, 1844-83 :— 





| 
































Proportion | 
Annual aver- | 
Annual aver- : r cent. Total note | 
Date. age amount lt ge Ber trad acu circulation of 
. issued on | Sirculation.| ‘nov covered | tion not nk of 
securities, by securities, poor England. 
| | 
£ % £ | % | #2 | 
1844 . .| 14,000,000 69 6,200,000 $1 20,200,000 | 
1845 . .| 14,000,000 68 | 6,700,000 32 | 20,700,000 | 
1846 . .| 14,000,000 69 | 6,400,000 31 | 20,400,000 
1847 . .| 14,000,000 73 ~—| ~§,200,000 27 | 19,200,000 
1848 . .| 14,000,000 78 4,100,000 22 | 18,100,000 
1849 . .| 14,000,000 76 | 4,400,000 24 | 18,400,000 
1850 . .| 14,000,000 72 | §00,000 28 | 19,500,000 
1851 . .| 14,000,000 72 | §,600,000 | 28 19,500,000 
1852 . .| 14,000,000 64 7,900,000 36 21,900,000 
1353: || 14,000.00 | 68 | S,60v}000 | 38 | 22'600,000 
1854 . .| 14,000,000 67 | 6,800,000 33 | 20,800,000 
1855. | 14,000,000 71 ‘5,800,000 29 19,800,000 
*1856 | 14'475,000 7% | 8,125,000 | 26 19,600,000 
1857 | 14,475,000 75 4,925,000 | 25 19,400,000 
1358 . | 14,475,000 72  ~| 6,725,000 | 28 20,200,000 
1859. y 14,475,000 68 | 6,825,000 32 21,309,000 
1860 | 14,475,000 68 | 6,725,000 32 21,200,000 
$1861 | 14,650,000 73 | 5,350,000 27 20.000,000 
1862 . .! 14,650,000 70 | 6,150,000 30 | 20,800,000 
1863 . . 14,650,000 71 | 6,950,000 | 29 20,600,000 
1864 . .. 14,650,000 71 5,850,000 | 29 | 20,500,000 
1865 . .+ 14,650,000 70 6,350,000 | 30 | 21,000,000 
1866 =. .+ 15,000,000 65 8,100,000 | 35 23,100,000 
1867 . . 15,000,000 64 8,400,000 | 36 23,400,000 
1868 . .. 15,000,000 63 8,900,000 | 37 23,900,000 
1869 . . 15,000,000 64 8,400,000 | 36 23,400,000 
1870 .  . 15,000,000 65 8,300,000 | 85 | 23,300,000 
1871 . ..+ 15,000,000 62 9,400,000 | $88 | 24,400,000 
1872 . . 15,000,000 59 10,523,000 | 41 | 25,523,000 
1873 . .' 15,000,000 59 10,664,000 41 | 25,664,000 
1874 . . | 15,000,000 67 12,280,000 | 43 | 26,280,000 
1875 . .. 15,000,000 55 12,346,000 45 | 27,346,000 
| 1876 . . 15,000,000 54 12,733,000 | 46 27,733,000 
| 1877. . . 15,000,000 54 12,895,000 ; 46 27,895,000 
| 1878 . . 15,000,000 54 13,057,000 | 46 28,057,000 
| 1879 . . 15,000,000 61 | 14,212,000 49 ~~: +29,212,000 
| 1880 .  . 15,000,000 56 | 22,916,000 | 4g 26,915,000 
gi881 . =. ~—:15,750,000 | 60 10,571, | 40 26,321,000 
1882. =. «15,750,000 | 62 | 10,235, | $9 | 95,985,000 
1888 . . 15,750,000 | 62 | 9,818,000 | 38 | 25,568,000 








* £475,000 was added 7th December, 1855. It being near the close of the year the 
amount is not included until 1856. ’ 

+ £175,000 was added luth July, 1861. The addition being small, it is included in the 
average for the whole year. : 4 

} £350,000 was added 2lst February, 1866. The addition being small, it is included in 
the average for the whole year. nee 

§ £750,000 was added lst April, 1881. The addition being small, it is included in the 
average for the whole year. 
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TABLE III. 


STATEMENT OF Proportion or Note CIRCULATION OF THE Bank oF ENGLAND 
AGAINST WHICH BULLION IS HELD AND PROPORTION NOT COVERED BY BULLION, 
FOR EVERY FIVE YEARS FROM 1844 To 1883. 





Proportion 


























| 
| Annual Proportion Notes | per cent, Total note 
Dare average percent. | issued in lof circula-| circulation of 
— | of of | _ excess of tion in ) Bankof 
Bullion. circulation.’ Bullion held. | excessof | England. 
| | | Bullion, | 
| 
— —| ee 
Fs %o £ %o £ 
1844 to 1848 13,560,000 69 | 6,160,000 | 31 19,720,000 
| | | 
1849 to 1853 | 16,860,000 82 3,520,000 | 18 | 20,380,000 
| 
1854 t0 1858 | 13,400,000 67 6,560,000 | 33 19,960,000 
| 
1859 to 1863 | 15,400,000 74 |  §,380,000 26 20,780,000 | 
| | 
1864 to 1868 17,000,000 76 5,380,000 24 22,380,000 
1869 to 1873 21,580,000 86 2,878,000 14 , 24,458,000 
| 
1874 to 1878 | 24,886,000 91 2,769,000 9 27,462,000 
1879 to 1883 | 25,778,000 96 1,811,000 7 26,801,000 
TABLE III. 


STATEMENT SHEWING THE PROPORTION oF NoTE CIRCULATION OF THE BANK OF 
ENGLAND ISSUED AGAINST SECURITIES AND THE PROPORTION NOT COVERED BY 
SECURITIES, FOR EVERY FIVE YEARS FROM 1844 To 1883. 














| 

Proportion! Annual Proportion | 

Annual sn grata } average per cent. Total note | 

D pve of circula- | amount of | of circula- | circulation ot 
ATE, Moar pe | tion |circulation not) tion not Bank of 
seca oe covered by| covered by covered by England. 

ecurivies. |Securities.| Securities. | Securities. 
aay ak 
, % | e | & 
1844 to 1848 14,000,000 | 71 5,720,000 | 29 19,720,000 
1849 to 1853 14,000,000 | 69 | 6,380,000 | 81 20,380,000 
| | | 

1854 to 1858 14,285,000 | 72 5,675,000 | 28 19,960,000 
1859 to 1863 14,580,000 | 70 6,200,000 | 30 20,780,000 
1864 to 1868 14,860,000 | 67 7,520,000 33 22,380,000 
1869 to 1873 15,000,000 62 7,458,000 38 24,458,000 
1874 to 1878 15,000,000 | 55 12,462,000 | 45 27,462,000 
1879 to 1883 15,450,000 | 58 11,351,000 42 26,801,000 














—_ 
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Bank Nore Crrcvnation oF THE UniTED Kincpom 1844-1883. 

















| | Propor- | 
| tion of | Circula- 
| | aime circula- poe Amounts | tion = ——— 
| | te) tion | ageo of issue age oO 
Total | circula- | issued | Pr cnt | circula- | against dade 
United | 1844=100 tion against | tion tion not | Gold to | tion not 
Kingdom, | issued Gold to | issued issued that in | issued 
| against | thatin | against | against 1844. against 
| Gold. 1844. | Gold. | Gold. idl by Gold. 
| 1s44=100 | | 
| | | 
| | | 
| «¢ | 2 | | | 2 
| 1844 | 37,330,000 | 100 6,200,000 | 100 17 31,130,000 100 3 
| 45 | 38,653,000 | 103 7,502,000 | 121 | 19 31,151,000 | 100 81 
46 | 38,795,000 | 104 7,624,000 | 23 19 31,171,000 100 81 
47 | 36,120,000 | 97 5,664,000 91 16 30,456,000 98 | & 
43 | 32,385,000 86 4,189,000 | 67 13 28,196,000 90 | 87 
| | 
| 1849 | 32,054,000 | 86 4,447,000 | 72 1h 27,607,000 89 | 86 
| 50 | 33,567,000 | 90 5,638,000 | 91 16 27,929,000 90 84 
51 | 33,416,000 89 5,656,000 | 91 17 27,760,000 89 6=— |B 
52 | 36,532,000 | 98 8,217,000 | 133 22 28,315,000 91 | %8 
| 53 | 38,879,0°0 | 104 9,302,000 150 | @ | 29,577,C00 95 76 
1854 | 37,981,000) 101 7,768,000 25 | 20 30,213,000 97 80 
55 | 37,167,000 99 6,826,000} 110 | 18 30,341,000 97 82 
| 66 | $7,135,000 | 100 6,429,000 | 104 17 _| 80,706,000 99 83 
| 87 | 36,942,000} 99 6,386,000 | 103 | 1? | 30,556,300 98 83 
| 53 | 36,299,000 | 97 6,902,000 | 111 | 19 | 29,397,000 9 81 
| 185 | 38,711,000 | 104 8,703,000| 140 | 22 30,008,000 97 28 
| 60 | 38,718,000 | 104 8,690,000 | 140 23 30,028,000 97 77 
| 61 | 36,593,000 | 98 6,798,000 | 110 18 29,795,050 96 82 
62 | 36,711,000 | 98 7,554,000 22 21 29,157,000 oh 79 
| 63 | 36,249,000 | 97 7,405,000 | 120 21 28,844,000 93 79 
| 1864 | 36,326,000 92 7,363,000 | 119 21 28,963,000 93 79 
| 65 | 37,160,000 | 100 7,984,000} 129 | 22 29,176,000 94, 78 
| 66 | 38,574,000 103 9,791,000 158 25 28,783,000 92 75 
| 67 | 38,877,000 | 104 10,217,000 | 165 26 28,660,000 92 4 
| 68 | 39,740,000 | 106 10,760,000 | 173 27 28,980,000 93 | 7% 
| | 
| | 
1869 | 39,7~8,000 107 10,635,000 171 27 29,153,000 94 | 73 
70 | 40,023,000 107 10,010,000 178 28 29,013,000 93 | 7% 
| 71 | 42,172,000 | 113 13,019,000 | 210 31 29,153,000 9, 69 
72 | 43,629,000 117 14,426,000 232 83 29,203,000 94 67 
73 | 43,445,000 | 116 14,272,000 | 230 33 29,173,000 94 67 
1874 | 43,928,000 | i 14,845,000 | 239 34 | 29,083,000 93 66 
75 45,382,000 | 121 16,358,000 263 36 29,024,000 93 64 
76 | 46,036,000 | 124 17,229,000 | 27 | 37 | 28,807,000 93 63 
77 | 46,024,000 | 12 17,309,000} 979 | 38 28,716,000 92 2 
78 | 45,224,000 121 16,763,000 269 | 3? | 28,461,000 91 63 
| 
1879 | 44,388,000 119 17,059,000 274 38 | 27,329,000 88 62 
| 80 | 41,996,000 112 14,721,000 237 35 | 27,275,000 87 65 
81 | 41,791,000 | 109 13,763,000 219 | 3&3 | 28,118,000 90 67 
82 | 42,376,000 113 14,184,000 22% | 3 | 28,192,000 90 67 
83 | 41,896,000 | 2 k | 28,111,000 ; 
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TWO AND A-HALF PER CENT. STOCK. 


THE proposal for the conversion of the British Consolidated 
Debt into 24 per cent. stock has now been more than 
amonth before the public, and its acceptance appears still 
far from certain. Under these circumstances it may be of in- 
terest to show the price of the Dutch 24 per cent. stock, which 
has been in existence more than 150 years. The following state- 
ment, which is quoted from one which appeared in The Bankers’ 
Magazine for 1880, shows that more than a century ago the 
stock stood at higher prices than at the present time :— 


Price oF Dutcu 2} Per Cent. Dest Ar YEARS NAMED BELOW. 


1712, . 723 ; 1811, , . ll 
1744 . 99 | 1814 . 374 
1760. ; /112 0 «:1932—C—i« . 44 
1790. . | 1843, . 57 
1798 . 38 1848 . 39 
1802. / 45 #1852 ~—, . 64 
1805 ' . 31 1880—C« . 64 
1309. ; . 29°; 1884, . 68 


“The high price of about a century ago is worthy of notice. In 
1760 complaints were made of the injustice to widows and orphans in 
consequence of Holland paying off her 23 per cent. debt at par.” 


The price of the stock referred to above has been influenced 
during the long series of years which have elapsed since it was 
first created, by many public events as well as by the current 
rate of interest obtainable in the market; and it is not 
favourable to the success of the present plan for the conversion 
of the British national debt into a stock bearing a lower rate of 
interest than 3 per cent. 

So far as we can learn at present none of the large holders of 
the*British funds have, up to this time, accepted the offers of 
the Chancellor of the Exchequer for the conversion of their 
stock. 





1088 
OUR IMPORTS OF RAW MATERIALS DURING THE CURRENT 
YEAR. 


Tuer has been in the past three months, since the second half 
of the year set in, the distinct falling off in our importations of 
raw materials, and a tendency to expansion, which was 
observable in the earlier months of the year, has thus been 
reversed. According to the Board of Trade Returns for August 
—the latest published—we find the values of such raw materials 
(for the first eight months of 1884) contrasted as follows with 
those for the same period in 1883. 








Eight months, Ei . 
| ~— a Decrease. 
£ £ | £ 
Raw materials for textile manu- | | | 
factures . . . . «| 63,090,483 61,339,479 | 1,751,004 
| Raw materials for sundry indus- 
tries . | 28,948,312 | 27,287,786 | 1,660,526 


| Miscellaneous articles (principally | 


oil, seeds and oil cake) 9,824,966 8,826,540 998,426 














| 101,863,761 , 97,453,805 | 4,409,956 





This is a considerable falling off, more especially when we 
take into consideration the fact that last year the imports of 
raw materials were distinctly less in value than those in 1882. 
Prices have generally fallen over this period, and it is natural 
therefore that the values indicated should be reduced, even 
though our importations were, as far as quantities are concerned, 
upon a level with previous years, and this was practically the 
case up to the close of the past half-year. Now, however, we 
find quantities, as well as values, showing a material diminu- 
tion, and in some cases the reduction is of a very startling 
character. As an instance in point we may specially single out 
the imports of foreign iron ore. This ore, coming principally 
from Spain, is specially adapted for the manufacture of steel, 
and it is found of greater advantage, both in South Wales and 
in the Cleveland district, to import this rich Spanish ore, than to 
draw supplies from Cumberland or other hematite districts, 
This ore is mainly employed in the manufacture of steel rails. 
and roughly it may be said that quite two-thirds of that manu- 
facture is exported. In the first eight months of the current 
year our shipments of steel rails to foreign countries and the 
continent, reached a total of only 386,150 tons, as compared 
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with 516,179 tons in the same months of 1883, and recently 
the largest rail mills in the country—those of Messrs. Bolckow, 
Vaughan and Co. at Eston—were shut up for want of employ- 
ment. It is therefore apparent that the diminution in our 
imports of Spanish ore does not result from any curtailment of 
the supplies in Spain, they are inexhaustible, but because of the 
difficulty experienced in utilising even as much ore as we have 
received. As arule the summer months are the busy season 
for exporting, more especially from the northern iron districts, 
but recently we have found the stocks of metal on hand accumu- 
lating in spite of our diminished production. In the first halt 
of this year the Iron Trade Association find that we produced 
3,991,220 tons of pig iron as compared with 4,138,225 in the 
first half of 1883. Yet the stocks on hand rather increased 
than diminished. In the current six months the reduction is 
likely to be much more considerable, but it remains to be seen 
whether this will have the effect of reducing the unsold stocks 
in makers’ hands. In this case, therefore, it is apparent that 
our import of raw material was reduced because we could not 
utilise the ore even if we had obtained it. 

Turning to the Cotton Trade we may remark that had this 
industry been by any means brisk, we should in the past twelve 
months have had higher prices to contend against. But trade 
here has not been by any means vigorous, and consumption has 
tended downwards. It has been calculated by the Liverpool 
Cotton Brokers’ Association that up to the present time the 
diminished consumption of raw cotton in this country in 1884 
has exceeded 34,000 bales, but this is searcely a fair comparison, 
for the reason that we have consumed more Indian bales, and 
fewer American bales, than we did last year, and the American 
bales invariably weigh heavier than the Indian do. Thus a 
falling off in the bales consumed does not indicate the full 
measure of the reduced manufacture. According to the statistics 
recently published, the United States crop of 1883 was only 
5,713,000 bales, of 4823 Ibs. each on the average, as compared 
with 6,992,000 bales of 4903 lbs. average in the previous year, 
and the exports were only 3,894,000 bales as compared with 
4,724,000. Yet our stock of cotton at the present time is 
sufficient for the purposes of trade, and the slight rise in prices 
which has occurred in the raw material has only operated torestrict 
the output of yarns and piece goods. The principal countries 
to which we are exporters of cotton goods, including India, 
Turkey and Egypt, have all been buying less, and though in 
August there was an endeavour to push forward cotton goods to 
China, it cannot be said that even in that direction trade has 
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been at all brisk. Lancashire is dispirited, and her manu- 
facturers without profit upon their operations, and under these 
circumstances the diminution in the import is a matter of less 
consideration. 

It is worthy of remark as regards flax and hemp that in 1883 
the imports were considerably below the average, and thus 
although in the instance of flax we have imported 85,000 ewts. 
more in the first eight months of this year than we did then, 
we are still 402,000 ewts. below the level of 1882. There are 
abundant stores of flax in Russia if we choose to pay for them, 
but the linen trade of the country is dull, and if we have not 
imported more, it has been because the necessity is wanting. 
The United States, hitherto our largest customer for linen goods, 
is naturally a sluggish buyer after the events of May and June 
last. Jute stands in a somewhat different category. Last year 
up to this time our jute imports were remarkably heavy, but the 
failure of the Bengal crop necessitated a smaller import until 
the 1884 crop was ready for the market. The price was put up 
speculatively about this time last year to a considerable extent, 
and althcugh it is now considerably modified, and fair stocks 
are held, the trade has been in a measure checked, because 
although the raw material has been higher, manufacturers have 
found it impossible to put up the price of their merchandise. 
Silk on the other hand, which we draw almost entirely from China, 
has this year been forwarded to the country in exceptionally large 
quantities, and the price is remarkably low in consequence. 
There is however a depression over the silk manufacturing 
industries of this country, and low prices have not yet been 
able to stimulate consumption. The only satisfactory record 
amongst the textile industries is to be found in the wool trade. 
After deducting re-exports the supplies of wool in the country 
have been scarcely so Jarge this year as they were last, or in 
1882. But the demand for worsteds and yarns has been good, 
more particularly for export, and there can be little doubt that 
the stocks of wool at present in the hands of our manufacturers 
are less than they were a year ago. Hence it is that the loss 
of some millions of sheep in the Australasian Colonies in the 
early part of this year owing to the protracted drought has not 
been without its effect upon prices, and although raw wool is 
certainly very cheap at the present time the tendency recently 
has been slightly upward. Amongst the minor industries there 
is at the present time a prevailing gloom which is also checking 
imports. Thus we have received less tin, less pyrites, less india- 
rubber, less chemical products, and less oils and oil seeds, than 
we did in 1883, and although we have imported more timber, 
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and more lead, the price paid for those imports is less. The 
fact of the matter is that our manufacturers find their consump- 
tion at the present time from necessity curtailed, because if they 
were to maintain a full measure of production the result would 
be seriously over-stocked markets and inevitable loss. Our 
imports of raw materials have begun to lessen during the past 
few months, and we own that in the present condition of 
business we shall not be surprised if the reduction continues 
for a considerable time to come. 





titi 
> 


THE EXTENT TO WHICH FINANCIALLY AND 
COMMERCIALLY WE ARE INTERESTED IN CHINA. 


Ir is not difficult to consult the trade and navigation accounts 
of the United Kingdom—commonly known as the Board of 
Trade Returns—to ascertain the extent of our commercial 
relations with China, 214,000,000 lbs. of tea, at something 
under ls.a pound, and 3,000,000 los. of silk, at something 
approaching 15s. a pound, are recorded as the principal imports, 
which, all told, amount to about £11,000,000 in the year ; that 
is, taking the recent average. Our exports to China are not 
much more varied, and consist of cotton yarns and fabrics, 
woollens and worsteds, and some metal-work, the value of 
which is perhaps £7,000,000 or £8,000,000. Together, there- 
fore, our official returns value our trade with China at about 
£19,000,000, and this is certainly a substantial figure in itself. 
Beyond this, China imports silver from this country to a value 
approaching a million, and so far as we are concerned we regard 
this silver as a re-export of foreign merchandise, as it is not 
required for monetary purpuses here. There was a time, before 
tea became so cheap and when the Indian product was a less 
important rival of the China leaf, that the value of this trade 
was more considerable ; but the quantities of goods moved 
between the two countries have in spite of this been very well 
maintained. 

Now, if there were only this direct trade between the two 
countries, it would be understood that we are interested 
materially in the progress of events now occurring in Chinese 
waters. French colonial projects at Chinese expense involve 
a comparatively trifling commerce now in the hands of French 
merchants. Both the United States and Germany are more 
interested in the China trade than the French are, for the French 
are not tea-drinkers, and confine their imports mainly to silk, 
while of French goods the Chinese take next to nothing. But 
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we are interested considerably further than our figures indicate 
in the trade and prosperity of China. The greater part of the 
carrying trade is in our hands, and the closing of Chinese ports 
means reduced earnings for the British mercantile marine. But 
this is far from being all, for the trade passing between India 
and Australia and China is also large. The opium revenues of 
India have always been treated by successive Finance Ministers 
somewhat in the light of an exceptional item ; but, nevertheless, 
they have regularly yielded many millions a year, and constitute 
the main item of trade between the two countries. Altogether, 
the commercial relations existing between India and China are 
nearly as great as those already shown to exist with Great 
Britain. The merchandise passing to and fro in the direction 
of Australia is a good deal smaller, but it is certainly growing, 
as Australians are tea-drinkers, and have various commodities 
to supply in exchange. Altogether, the commercial relations 
between China and the various sections of the British Empire 
are of great magnitude, and in fact represent quite four-fifths 
of the entire trade of China. 

But there is another feature of our relations with China 
which calls for consideration at our hands. Where we have so 
long held a mastery of trade with a country in which capital is 
not available and where the machinery of business is so crude, 
it is but natural that our merchants should have found it a suit- 
able locality for the more permanent employment of money, 
and that such investments should have been lucrative. The 
China houses in years past amassed great wealth, and more 
recently the banks, largely established with British capital and 
drawing deposits from hence have been enabled to employ their 
resources in China to much advantage. Within the past few 
years there has been the drawback of falling prices and unprofit- 
able advances made to the native merchants against tea and 
other produce. But, nevertheless, the high profits for many 
years realised by the princely China merchants, and more 
recently, as we have seen, by such institutions as the Hong 
Kong and Shanghai Banking Corporation, show that British 
capital has found a favourable field in that direction. But there 
are a number of joint-stock enterprises of magnitude domiciled 
in Hong Kong and Shanghai, the names of which are scarcely 
known here, althongh there is really a good deal of our money 
embarked inthem. They are largely in the hands of mercantile 
houses, to which indeed they owe their original conception, and 
some, at any rate, are prosperous. Notso much can be said for 
many of the more recently started native ventures. In 1882 
in Shanghai there was a mania for establishing native banks, 
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and these in turn lent themselves to the starting of mining and 
other ventures, the result being a general collapse. Of some 
sixty or seventy banks of this nature which existed in Shanghai 
at the end of 1882 we learn that not more than ten survived 
1883, many having been compelled to go into liquidation, and 
others closing voluntarily. The joint-stock banks, however, 
hastened this wholesale stoppage of the native banks by with- 
drawing the support they had previously accorded to them, and 
though they might have, had they chosen, sustained them 
longer, they acted with prudence in closing the connection so 
soon as they found these native undertakings were embarking 
in operations of which they could not approve. This native 
collapse has however certainly had the effect of deepening the 
gloom at the present time. 

We have in the foregoing remarks shown that our interests 
in China, both financial and commercial, are of very great 
magnitude. But although our present Government are osten- 
tatious in proclaiming that they will not consider the claims of 
our investors abroad, and although our fleet on the China station 
is just now very inadequate, we are not inclined to regard the 
prospect of a stoppage of our China trade as a very near or 
probable one. The war is as yet “ unofficial,’ and most of the 
leading ports are still in full operation. Then, again, we must 
remember that the major portion of the new tea-crop has now 
been cleared, so that our supplies for a year to come are safe, 
and as regards silk we have already this year imported more of 
the raw product from China than we did in the entire twelve 
months of 1883. There was in tea aslight and short-lived rise 
in prices about a month ago, chiefly, however, amongst the 
lower qualities ; but silk, under the pressure of heavy supplies 
and a slow trade here, has hardly varied at all. We can, 
therefore, as far as our imports from China are concerned, rest 
assured that present operations will not affect us unless they 
closed the leading ports, and not then unless they were shut out 
from our merchants for a considerable period. Our Lancashire 
manufacturers have perhaps more to lose by the closing of the 
Chinese ports; but it is to be hoped that this step will be 
avoided. Where both the French and the Chinese appear to be 
desirous of saving money and obtaining a settlement, means 
ought to be forthcoming. 


— 
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THE LAW RELATING TO BANKERS. 


By WriuraM Gairrits, Barrister-at-Law, Author of the ** Institutes of 
Equity,” $c. 
(Continued from No. 486, September, 1894.) 


Nor only does the Bank Charter Act of Ireland considerably restrict the 
circulation of notes in the sister isle, but there is also a wide-spread feeling 
in Irishcommercial circles that Irish bankers do not make the best use even 
of the money they have. According tothe Joint Stock Guardian of November, 
1883, the then last returns showed that the Bank of Ireland had, of capital 
reserve and notes in circulation, £6,689,000. The amount of its deposits 
was not published, but estimated by competent authorities at £12,000,000. 
The paid-up capital of the other banks was £4,358,325, reserve profits 
£1,922,998, notes in circulation £3,701,589, deposits and debit balances 
£27,459,267. All these added together make the funds which the eight 
banks had to work on, £37,442,179. Of this sum the bankers lent in Ire- 
land only £25,021,478, while £5,623,410 were sent to London to be in- 
vested at a low rate of interest in consols, Government stocks and bonds, 
and an unduly large amount was kept in reserve. While money could be 
had at £2 per cent. in London, the Irish banks were charging 4} to 5 per 
cent. 

“Tt is difficult to imagine,’ wrote our able contemporary, “ any reason 
for this system, except that the banks still continue to work in the old 
groove, and do not keep pace with the spirit of the times, that is, with 
the modern system of banking. In the old days, when no balance-sheet, 
or particulars were published, any adverse rumour, true or false, would 
cause a run on a bank, and it was therefore necessary to have a large 
reserve always available. This is not necessary at the present time. In 
these days the position of every joint-stock bank is known. The amounts 
are audited and published, and there is no uncertainty as to the condition 
of any bank at its last balance. If, therefore, any loss falls on any bank, 
the amount of the loss is soon known and quickly provided for.” In 
no other country is banking carried on under the system which obtains in 
[reland. The banks of Canada and of the United States work up to the 
full amount of their funds, and the banks of Australia and New Zealand 
go further, and even borrow money to re-lend to their customers, From 
this short digression we return to the law relating to the Bank of Eng- 
land, remarking that all the leading Acts of Parliament which affect the 
great establishment in Threadneedle Street have counterparts affecting 
the Bank of Ireland. 

By the Statutes 1 and 2 Victoria, c. 110, sec. 14, of the Judicature 
Acts, &c., it is enacted that if any person against whom any judgment 
shall have been entered up in the Central Office, shall have any Govern- 
ment stock, funds or annuities, or any stock or shares of or in 
any public company in England (whether incorporated or not) standing in 
his name, in his own right, or in the name of any person in trust for him, 
it shall be lawful for a judge of the High Court of Justice, on the appli- 
cation of any judgment creditor, to order that such stock, fund, annuities 
or shares, or such of them, or such part thereof respectively as he shall 
think fit, shall stand charged with the payment of the amount for which 
judgment shall have been so recovered, and interest thereon ; and such 
order shall entitle the judgment creditor to all such remedies as he would 
have been entitled to if such charge had been made in his favour by the 
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judgment debtor. Provided that no proceedings shall be taken to have 
the berefit of such charge until after the expiration of six calendar 
months from the date of such order. Order 26, Rule 10, of the rnies of 
the Supreme Court, directs that if while a proper notice continues in force, 
the Governor and Company of the Bank of England, or any other 
company on whom it is served, receive from the person in whose name the 
stock specified in the notice is standing, or from some person acting on 
his behalf or representing him, a request to permit the stock to be 
transferred, or to pay the dividends thereon, the company shall not 
by force, or in consequence of the service of the notice, be authorised, 
without the order of a Court or a judge, torefuse to permit the transfer to 
be made, or to withhold the payment of the dividend for more than eight 
days after the date of the request. 

It was our intention to collect all the Acts of Parliament relating to the 
Bank of England, to digest the laws contained therein, and present them 
with suitable introductions and comments to our readers. Such Acts are, 
however, so numerous that they would fill a not inconsiderable volume. 
Should our papers be deemed worthy of a separate publication, the plan 
will probably be pursued. Remembering, however, the importance of the 
judicial decisions of the judges of the Superior Courts in times past, and 
of the Supreme Court of Judicature in the present day—remembering 
also the value of space, even though it be but a single page in our widely- 
circulating magazine, it seemed preferable to collect in a table the dates 
and numbers of such Acts,and in another table to give the shortest 
précis possible of their contents. This will enable our readers to consult 
the statutes themselves, and save them from the trouble and expense of 
obtaining counsel’s opinion, except in cases of extreme perplexity 
requiring a technical knowledge and experience. 


Tas_e I, 
A.D. The statute passed in the years— 
1694. 5 & 6 William and Mary, c. 20. Incorporation and 
privileges. 


1696-1697. 8 & 9 William III.,c. 20. Increase of capital, privileges— 
in Ruffhead, numbered 8 William IIT. 


1707. 6 Anne, c. 59. Directors—in Ruffhead, numbered c. 32. 

1708. 7 Anne, c. 30. Increase of capital, privileges—in Ruff- 
head, c. 7. 

1709. 8 Anne, c. 1, ss. 131, 182. Capital. 


1716-7. 3 George l.,c. 8. Increase of capital. 
1724-5. 11 George l.,c. 9. Annuities. 


1727-8. 1 George LI., statute 2, c. 8. Annuities. 
1728-9. 2 George II.,c.3, Annuities. 
1741-2. 15 George I1., c. 13. Capital— Chairman. 


1745-6. 19 George IL, c. 6. Annuities. 

1749-50. 23 George II., cc.1 d& 22. Interest. 

1750-1. 24 George II.,c. 4. Chairman. 

1799-1800. 39 & 40 George III., c. 28, ss. 13-17. Privilege. 

1799-1800. 39 & 40 George IIL., c. 109, s. 33. Duplicates of lost receipts of 


cashiers. 
1816. 56 George III., c. 96. Increase of capital. 
1819. 59 George LII.,c.76. Crown Exchequer Bills, 
1826, 7 George IV., c. 46, s. 15. Branches, 
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A.D. The statute passed in the years— 
1833. 3 & 4 William IV., c. 98. Privileges. 
1835. 5 & 6 William IV., c. 62,8. 14. Transfer of stock. 
1844. 7 & 8 Victoria, c. 32. Privileges. 
1860. 23 & 24 Victoria,c. 102. India stock. 
1861. 24 & 25 Victoria, c. 3. National debt. 
India Stock. 
1362. 25 & 26 Victoria, c. 7. India stock. 
1863. 26 & 27 Victoria, c.73. India stock. 
1866. 29 & 30 Victoria, c, 25, ss. 29 & 30. Exchequer bills. 
1866. 29 & 30 Victoria, c. 39. Account of public receipts. 
1870. 33 & 34 Victoria, c. 71. National debt. 
1871. 34 & 35 Victoria, c. 29. India stock. 
1871. 34 & 35 Victoria, c. 47, s. 15. Metropolitan Board of 
Works. 
1872. 35 & 36 Victoria, c. 34. Directors. 
1872. 35 & 36 Victoria, c. 44. Chancery fund. 
1875. 38 & 39 Victoria, c. 45. National debt. 
1877. 40 & 41 Victoria, c. 2. Treasury bills. 
1820. 43 & 44 Victoria, c. 10,s. 16. India stock, 
1880. 43 d& 44 Victoria, c. 11. India stock. 


Taprr TT. 
5&6 William & Mary, ) 


c. 20, ss. 19-32. Incorporation of subscribers to capital by 
8 &9 William Et. $ names of Governor and Company of the 
ec. 20, s. 26. Bank of England. 
7 Anne, c. 30, s. 4. | 


33 & 34 Victoria, c. 71 
s. 72. 


4 ; Continuance of, until stock is redeemed. 
8 & 9 William IIL, c. 20, ) 
28. 


sae Annes © vo ttt ~ 28 ¢ Exclusive privilege of banking subject to 


ss. 13-17 : redemption. 


3 & 4 William IV., c. 98. 
7&8 Victoria, c. 32, s. 27. J 


5 & 6 William & Mary, ) 
c. 20, 8. 25. t 

8 & 9 William IIT.,c. 20, > Borrowing. 
ss. 59-40. | 
3 George I., c. 8, 8. 39. J 


7 Anne, c. 30, s. 60. 
8 Anne, c. 1, ss. 131-132. | 
3 George I., c. 8, ss. 38- 
45. | Raising additional capital and creation of fresh 
5 wae -% ¢.13, stock. 


19 Paty If, c. 6, 
as, 13-14, 
56 George TII.,c. 19. J 
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TABLE IT.—(Continued.) 
5 & 6 William & Mary, ) 
c. 20, ss. 16-18. 
3 George I., c. 8, s. 53. 
11 George I., c. 9. 
I T Geng il we 8. + Annuities payable to bank. 
19 George IL., c. 6. 
39 & 40 George III., 
c. 28, ss. 13-14. 
7 &8 Victoria, c. 32, s. 27. J 


The Acts of Parliament enumerated form a nearly complete series, 
Only those have been omitted from the enumeration which are col- 
laterally connected with the bank, or which are more fully abstracted 
in our text, such are the following—(1.) Those relative to the South Sea 
Company, and itsannuities. (2.) Bank notes. (3.) India. (4.) National 
_ (5.) Bankruptcy. (6.) Trustees. (7.) Criminal Law. (8.) Land 

ax. 

The Criminal Statutes, which greatly protect the Bank of England from 
the designing and badly disposed, are of sufficient importance to demand 
more than a cursory mention, the more especially as many of them affect 
other banks also. 

The ignominy of felony, penal servitude for a period varying from three 
years to the whole of life, or imprisonment not exceeding two years, with 
or without hard labour, and with or without solitary confinement, are the 
punishments which follow conviction by a jury of the following species of 
forgery and uttering.* Those who remember the trial of Fauntleroy, his 
efforts, according to his own account, to support a bankrupt bank, his 
profligate expenditure according to others, “ alieni appetens sui profusus,” 
and the public execution which punished his long train of forgeries, will 
think that English criminal law is more merciful than formerly. The 
species are three :— 

(1.) The forging or altering, or the offering, uttering, disposing of or 
the putting off, knowing the same to be forged or altered, any transfer of 
any share or interest of orin any stock, annuity, or other public fund trans- 
ferable at the Bank of England or at the Bank of Ireland, or of or in the 
capital stock of any body corporate, company or society established by 
charter, or by, under, or by virtue of any Act of Parliament, with intent 
to defraud. 

(2.) The forging or altering, or the offering, uttering or disposing of or 
the putting off, knowing the same to be forged or altered, any power of 
attorney or other authority to transfer any shares or interest ot or in any 
such stock, annuity, public fund, or capital stock, or to receive any dividend 
or money payable in respect of any such shares or interest; or the demand- 
ing and endeavouring to have any such share or interest transferred, or 
to receive any dividend or money payable in respect thereof by virtue of such 
forged or altered power of attorney or other authority, knowing the same to 
be forged or altered, with intent to defraud, 

(3) The forging, or altering, the offering, uttering, disposing of or 
putting off, knowing the same to be forged or altered, any note or bill of 
exchange of the Governor and Company of the Bank of England or Ireland, 
or of any other body corporate, company, or person carrying on the 








24 & 25 Vict. c. 98, s. 2. 
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business of banking, commonly called a bank note, bill of exchange, or bank 
post bill, or any indorsement thereon or assignment thereof, with intent 
to defraud. 

Notwithstanding the use of the word “alter” in the consolidating 
statutes last cited, and independently thereof, the better opinion is, that 
the culprit might be comvicted of forgery for so acting. The slightest 
alteration of a genuine instrument in a material part, whereby a new 
operation is given to it, is a forgery—as, for instance, making a lease of 
the Manor of Dale appear to be a lease of the Manor of Sale, by changing 
the D to S; making a bill of exchange for £8 appear to be for £80*; 
altering the notes of a country banker as to the place of payment in 
Lordont. To constitute forgery, the document must purport to be the 
document of some other person, who is intended to be made chargeable 
thereon, was the doctrine laid down as law by Chief Justice Cockburn, { 
This ruling differs from some decisions, but it agrees with the resolutions 
in Dunn’s Case (Lea C. C. 59): “In all forgeries, the instrument supposed 
to be forged must be a false instrument in itself; and if a person gives a 
note entirely as his own, his subscribing it by a fictitious name will not 
make it a forgery, the credit there being wholly given to himself, without 
any regard to the name, or any relation to athird person. It was recently 
approved by the Court of Crown Cases Reserved, in Queen v. Martin, 
11 L.B.S., Q.B.D, 34. 


& 
7 
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Ir is our intention, in the course of two or three articles, to treat somewhat on 
the position and standing of the principal London banks. Since the passing of 
the Bank Charter Act, in 1833, joint-stock banks have sprung up on all sides, 
and now we see the private bankers rapidly making over their business to, or 
amalgamating with, joint-stock companies. Fifty years ago, or a little more, 
and not a single joint-stock bank existed in London, and now we can count them 
by the scores. Fifty years ago, and large private houses transacted the busi- 
ness of the Metropolis. Now, ‘‘ old times have changed, old manners gone,”’ 
and we see already existing, or preparing to exist, banks and financial houses 
whose capital is not vested in two or three large owners, but in, perhaps, 
thousands of persons, who, having but small means, avail themselves with 
eagerness of what looks like a profitable investment. It will be manifestly 
impossible to deal with the figures of all the joint-stock banks in this one 
paper, so we will divide our remarks into two portions, those relating to 
clearing banks, and those bearing on banks not in the clearing. The London 
bankers, strictly speaking—that is to say, those whose head offices are in London 
—are, at all events the largest of them, members of the Clearing House, and of 
these we shall more especially treat in this paper. 

It was long supposed that a few wealthy partners would be the desideratum 
and factotum of a bank. The fallacy, however, has long been exploded, and we 
see 10,000 shares of £10 each, of which £5 is to be called, are readily taken up if 
the investment be a good one. Men are only too willing to risk a few pounds, 
and the vygregate is the same as if five persons placed together £10,000 each. It 





* R. v. Elsworth, 2 East P, C. 
+ R. v. Treble, R. & R. 164, 
} Re Winsor, 11 Jurist. N. S., 807. 
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judgment debtor. Provided that no proceedings shall be taken to have 
the ber efit of such charge until after tho expiration of six calendar 
months from the date of such order. Order 26, Rule 10, of the rnies of 
the Supreme Court, Gieels iat ab Whale & proped BOLice woululice am bonus, 
the Governor and Company of the Bank of England, or any other 
company on whom it is serv: d, receive from the person in whose name the 
stoc in the notice is standing, or from some person acting on 
his behalf or representing him, a request to permit the stock to be 
transferred, or to pay the dividends thereon, the ay shall not 
by force, of in consequence of the service of the notice, authorised, 
without the order of a Uourt or a judge, to refuse to permit the transfer to 
be made, or to withhold the payment of the dividend for more than eight 
after the date of the request. 

t was our intention to collect all ‘he Acts of Parliament relating to the 
Bauk of England, to digest the laws contained therein, and present them 
with cnitable introductions and comments to our readers. Such Acts are, 
however, so numerous that they would fill a not inconsiderable yulume. 
Should ovr papers be deemed worthy of a separate publication, the plan 
will probably be pursued. Remembering, however, the importance of the 
judicial decisions of the judges of the Superior Courts in times past, and 
of the Supreme Court of Judicature in the present day—remembering 
also the value of space, even though it be but a single page in our widely- 
circulating magazine, it seemed preferable to collect in a table the dates 
and numbers of such Acts, and in another table to give the shortest 
précis possible of their contents. This will enable our readers to consult 
the statutes themselves, and save them from the trouble and expense of 
obtaining counsel’s opinion, except in cases of extreme perplexity 
requiring a technical knowledge and experience. 


Tas.z I, 
aD. The statute passed in the years— 
1694. 5 & 6 William and Mary, c. 20. Incorporation and 


privileges. 
1696-1697. 8 & 9 William IiL.,¢, 20. Increase of capital, privileges— 
in Ruffhead, numbered 8 William ILI. 


1707. 6 Anne, c, 59. Directors—in Ruffhead, numbered c. 32. 

1708. 7 Anne, c. 30. Increase of capital, privileges—in Ruff- 
head, o. 7. 

1709. 8 Anne, c. 1, ss. 131, 132. Capital. 


1716-7. 3 George I., c. 8. Increase of capital. 

1724-5. 11 Georgel.,c.9. Annuities. 

1727-8. 1 George LI., statute 2, c. 8. Annuities. 

1728-9. 2 George II., c.3. Annuities. 

1741-2. 15 George II., c. 13. Capital—Chairman. 

1745-6. 19 George II, c. 6. Annuities. 

1749-50. 23 George II., cc. 1 & 22. Interest. 

1750-1. 24 George II., c. 4. Chairman. 

1799-1800. 39 & 40 George IITI., c. 28, ss. 13-17. Privilege. 

1799-1800. 39 & 40 George ITI., c. 109, s. 33. Duplicates of lost receipts of 


cashiers. 
1816. 56 George III., c. 96. Increase of capital. 
1819. 59 George LII., c.76. - Crown Exchequer Bills. 


1826. 7 George IV., c. 46,8. 15. Branches, 
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A.D, The statute in the years— 
1833. 3 & 4 William IV.,, o. Privileges. 
189% 5 & ® William TV.., c. 62. a4 Transfer of atock 
1844. 7 & 8 Victoria, o. 32. Privileges. 
1860. 23 & 24 Victoria, c. 102. India stock. 
1861 24 & 256 Victoria, o. 3. National debt. 
India Stock. 
1862. 26 & 26 Victoria, o. 7. India stock. 
1863. 26 & 27 Victoria, 0.73. India stock 
1866. 20 & 30 Victoria, o. 25, s8, 20 & 30, Exchequer bills. 
1866. 20 & 30 Victoria, o. 30. Account y | om receipts. 
1870. 33 & 34 Victoria, co. 71. Natioval 
1871. 34 & 36 Victoria, o. 29. India stock, 
1871. Ses vem & s. 15. Metropolitan Board of 
r) 
1872. 35 & 36 Victoria, o. 34. Directors. 
1872. 36 & 36 Victoria, o. 44. Char fund. 
1875. 38 & 39 Victoria, o. 45. Na debt. 
1877. 40 & 41 Victoria, 0. 2. Treasury bills, 
1880. 43 & 44 Victoria, o. 10,8. 16. India stock, 
1880. 48 & 44 Victoria, c. 11. India stock. 


Taser Ul. 
546 William & Mary, ) 


¢. 20, ss. 19-32. | Incorporation of subscribers to capital by 
849 William IIT., + names of Governor and Company of the 


e. 20, s. 26. | Bank of England. 
7 Anne, c. 30, s, 4. 


3S & 34 —— ¢. 71, } Continuance of, until stock is redeemed. 


8 & 9 William IIL, ¢. 20, 
28 


8. le 
7 Anne, c. 30, s. 66. . bet : : 
39 & 40 George IIL, «. 28, } Exclusive privilege of banking subject to 
ss. 13-17. — 
3 & 4 William IV., 0. 98. 
7 & 8 Victoria, c. 32, s. 27. J 


5 & 6 William & Mary, 
c. 20, 8. 25. 
8 & 9 William LIT.,c. 20, } Borrowing. 
ss. 39-40, 


3 George I., c. 8, 8. 39. 
7 Anne, c, 30, s. 60. ) 
8 Anne, c. 1, ss, 131- 132. 
3 George I., SS gee : ; 
Raising additional capital and creation of fresh 
a ¢.13, stock. 
19 Goong I, ec. 6 


ss. 13- 
56 George TIL, c. 19. 
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TaBLE II.—(Continued.) 
5 & 6 William & Mary, ) 


c. 20, ss, 16-18. 
8 George I., c. 8, s. 53. 
11 George I., c. 9. 
1 — a 8. . Annuities payable to bank. 
6. 3. 


19 George II., o. 6. 
39 & 40 George III., 
c. 28, ss. 13-14. 
7 &8 Victoria, c. 32, s. 27. J 


The Acts of Parliament enumerated form a nearly complete series. 
Only those have been omitted from the enumeration which are col- 
laterally connected with the bank, or which are more fully abstracted 
in our text, such are the “i Those relative to the South Sea 
Company, and its annuities. (2.) k notes. (3.) India. (4.) National 
_ (5.) Bankruptcy. (6.) Trustees. (7.) Criminal Law. (8.) Land 


‘ax. 
The Criminal Statutes, which tly protect the Bank of England from 
the designing and badly iam aan of sufficient importance to demand 
more than a cursory mention, the more especially as many of them affect 
other banks also. 

The ignominy of felony, penal servitude for a period varying from three 
years to the whole of life, or imprisonment not exceeding two years, with 
or without hard labour, aud with or without soli confinement, are the 
a which follow conviction by a jury of the following species of 
orgery and uttering.* Those who remember the trial of Fauntleroy, his 
efforts, according to his own account, to support a bankrupt bank, his 
profligate expenditure according to others, “alieni appetens sui profusus,” 
and the public execution which punished his long train of forgeries, will 
think that English criminal law is more merciful than formerly. The 
species are three :— 

(1.) The forging or altering, or the offering, uttering, disposing of or 
the putting off, knowing the same to be forged or altered, any transfer of 
any share or interest of orin any stock, annuity, or other public fund trans- 
ferable at the Bank of England or at the Bank of Ireland, or of or in the 
capital stock of any body corporate, company or society established by 
— . by, under, or by virtue of any Act of Parliament, with intent 
to defraud. 

(2.) The forging or altering, or the offering, uttering or disposing of or 
the putting off, knowing the same to be fo or altered, any power of 
attorney or other authority to transfer any shares or interest of or in any 
such stock, annuity, public fund, or capital stock, or to receive any dividend 
or money payable in respect of any such shares or interest; or the demand- 
ing and endeavouring to have any such share or interest transferred, or 
to receive any dividend or money payable in respect thereof by virtue of such 
forged or altered power of attorney or other authority, knowing the same to 
be forged or altered, with intent to defraud. 

(3.) The forging, or altering, the offering, uttering, disposing of or 
putting off, knowing the same to be forged or altered, any note or bill of 
exchange of the Governor and Company of the Bank of England or Ireland, 
or of any other body corporate, company, or person carrying on the 











24 & 25 Vict. c. 98, s. 2, 
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business of banking, commonly called a bank note, bill of exchange, or bank 
post bill, or any indorsement thereon or assignment thereof, with intent 
to defraud. 

Notwithstanding the use of the word “alter”? in the consolidating 
statutes last cited, and independently thereof, the better opinion is, that 
the culprit might be convicted of forgery for so acting. The slightest 
alteration of a genuine instrument in a material part, whereby a new 
operation is given to it, is a forgery—as, for instance, making a lease of 
the Manor of Dale appear to be a lease of the Manor of Sale, by changiug 
the D to S; making a bill of exchange for £8 appear to be for £80°; 
altering the notes of a country banker as to the place of payment in 
Londont. To constitute forgery, the document must purport to be the 
document of some other person, who is intended to be made chargeable 
thereon, was the doctrine laid down as law by Chief Justice Cockburn. { 
This ruling differs from some decisions, but it agrees with the resolutions 
in Dunn’s Case (Lea C. C. 59): “In all forgeries, the instrument supposed 
to be forged must be a false instrument in itself; and if a person gives a 
note entirely as his own, his subscribing it by a fictitious name will not 
make it a forgery, the credit there being wholly given to himself, without 
any regard to the name, or any relation to a third person. It was recently 
approved by the Court of Crown Cases Reserved, in Queen v. Martin, 
11 L.RS., Q.B.D. 34, 
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Ir is our intention, in the course of two or three articles, to treat somewhat on 
the position and standing of the principal London banks. Since the ing of 
the k Charter Act, in 1833, joint-stock banks have sprung up on all sides, 
and now we see the private bankers rapidly making over their business to, or 
amalgamating with, joint-stock companies. Fifty years ago, or a little more, 
and not a single joint-stock bank existed in London, and now we can count them 
by the scores. Fifty years ago, and large private houses transacted the busi- 
ness of the Metropolis. Now, ‘‘ old times have changed, old manners gone,”’ 
and we see already existing, or preparing to exist, banks and financial houses 
whose capital is not vested in two or three large owners, but in, perhaps, 
thousands of persons, who, having but small , avail themselves with 
eagerness of what looks like a profitable investment. It will be manifestly 
impossible to deal with the figures of all the joint-stock banks in this one 
paper, so we will divide our remarks into two portions, those relating to 
clearing banks, and those bearing on banks not in the clearing. The London 
bankers, strictly speaking—that is to say, those whose head offices are in London 
—are, at all events the largest of them, members of the Clearing House, and of 
these we shall more especially treat in this paper. 

It was long supposed that a few wealthy partners would be the desideratum 
and factotum of a bank. The fallacy, however, has long been exploded, and we 
see 10,000 shares of £10 each, of which £5 is to be called, are y taken up if 
the investment be a good one. Men are only too willing to risk a few pounds, 
and the aggregate is the same as if five persons placed together £10,000 each. It 
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is surprising what gigantic figures this conglomeration of apparently insig- 
nificant toes has assumed; and year by year, as existing oa issue more 
capital, there is invariably a rise in the value of their shares and a run for the 
new stock. It is not customary to call the full amount of the shares, nor would 
it be wise to do so. As things are now, all the large joint-stock banks are now, 
under the Companies Act of 1862, registered as limited. The issuing a certain 
amount of capital, in, say £20 shares, and the calling of but £10 or even £5a 
share, leaves a good surplus to meet contingencies should they arise. A bank 
making calls on its shareholders would beget fear and destroy confidence at once, 
but a bank having a subscribed capital of £1,000,000, and a paid-up capital of 
£500,000, feels secure, knowing that if unlooked-for calamities should happen, a 
sum of £500,000 could still be called up, which would, perhaps, save it from 
irretrievable ruin. Still better is it when but £250,000 is only called, and the 
surplus remotely available is £750,000. The principal joint-stock banks have 
capital divided and paid up as under :— 























| | 
e Subscribed | Paid-up | Number of Nominal/ Paid 
aan Capital. | Capital. | Shares. | ViUeof) per 
& £ (- 2 & 8. 
Alliance . .  ./| 2,000,000 | 800,000 80,000 | 26 | 10 0 
Capital and Counties. | 2,000,000 400,000 40,000 | 60 | 10 0 
Central . ; 250,000 | 125,000 25,000 10 5 0 
City. . 4,000,000 | 1,000,000 10u,000 40 | 10 0 
Consolidated . . | 2,000,000 | 800,000 200,000 10 4 0 
London and County .| 8,000,000 | 2,000,000 100,000 80 | 20 0 
Imperial . . «| 2,250,000 | 675,000 45,000 | 50 | 15 0 
Joint fo, . | 12,000,000 | 1,800,000 120,000 100 | 15 0 
London and West-| 
minster. . | 14,000,000 | 2,800,000 140,000 | 100 | 20 0 
London and South | 
| Western - + | 1,000,000 | 250,000 20,000 | 50 | 12 10 
National . . .| 7,500,000 | 1,500,000 150,000 50 | 10 0) 
40,000 | 75 | 10 10 | 
, National Provincial . | 12,037,500 | 2,193,750 133,750 | 60 | 12 0| 
| 16,875 | 60 | 10 0 
| Union . . «| 7,000,000 | 1,930,493 | 110,000 | 100 * 


* Of these 110,000 shares 20,000 are new. On the old shares £15. 10s. is paid. 
oa 


Thus we see, siinply taking into account thirteen of our largest joint-stock 
banks, no less a capital has been subscribed than the enormous sum of £74,037,000, 
of which upwards of £15,000,000 has really been paid up. With this tre- 
mendous field to work on, no wonder that the business done is enormous, and the 
profits great. Before making an analysis of the different balance-sheets of these 
thirteen banks let us give the dates at which the various establishments were 
called into existence. ; 


London and Westminster ; ; . ; . 1833 
National Provincial . : ‘ ; ; : . 1833 
Capital and Counties . : : - . 1834 
National . i : : ) : 5 : - 1835 
London and County . . : . ; ; - 1836 


London Joint Stock . ° : ‘ . : . 1836 
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Union of London. - ‘ . , 4 ‘ . 1839 
City . . A 5 ‘ . ; : 6 . 1855 
Imperial . : ‘ ‘ ; : . ; . 1862 
Alliance ‘ ; : ‘ ‘ ' : , . 1862 
London and South Western : : ; : - 1862 
Consolidated 2 ‘ ; : ‘ ; : . 1863 
Central é ‘ i a ‘ ‘ : ‘ . 1863 


Taken collectively, a great change will be noticed in the amount of capital 
used, and the total of the current and deposit accounts in 1880 and in 1884. 


Figures speak for themselves in these cases, so a tabulated statement will be 
most expressive and serviceable, 

















cca eee =e 
Capital. | Current and Deposit Accounts, 
June, 1800 June, 1884. June, 1880, June, 1884. 

— , | — 
£ & } £ 8. a. | £ a & 

London and West- } 
minster . . «| 2,198,051 | 2,800,000 21,045,163 11 0 24.335,250 8 9 
National Provincial . 1,742,732 | 2,160,000 | 27,746,114 9 9 $2,230,975 17 5 
Capital and Counties . 350,000 | 412,000 | 3,084,853 2 0 4,082,187 13 6 
National e ° . 1,600,000 | 1,500,000 | 8,012,713 15 6 8,946,219 4 10 
London and County . 1,622,555 | 2,000,000 22,121,094 19 4 27,007,481 0 1 
Juint . é M 1,200,000 1,800,000 | 12,083,915 8 9 16,364,142 14 4 
Union . - «| 1,395,000 | 1,930,493 13,655,304 2 6 13,564,262 13 3 
City . ‘ 7. Fe 733,544 1,000,000 3,640,651 2 4,378,868 0 
Imperial . ° . 675,000 675,000 2,182,634 15 11 2,882,002 10 8 
Alliance ° e . 800,00 800 000 2,503,344 14 6 3,703,203 1 6 

London and south 

Western . ° ° 200,000 250,000 1,636,420 8 1 2,583,545 3 2 
Consolidated . . 800,000 800, 3,065,980 4 11 3,273,446 12 3 
Central. . . . 100,000 125,000 1,083,075 8 11 1,326,013 4 1 
Total . . |£13,316,882 | £16,252,493 | £121,920,266 8 3 | £144,627,598 9 10 























By simply glancing at the above table one will readily see what gigantic strides 
have been made within the last few years. We would gladly take a retro- 
spect of twenty years instead of five, but we feel that the latter number will quite 
—_ us in the conclusions to which we shall and must arrive. Inthe thirteen 
arge joint-stock banks, statistics of which we give, the working capital was in 
1880 £13,316,882. In 1884 this large sum has increased to £16,252,493. Now 
it is currently stated and generally believed that an increase of capital means, or 
should mean, a proportionate increase of business. The amount of current and 
oe accounts seem to verify this assertion, for, while in June, 1880, the total 
balance of the current and deposit banks in these thirteen banks amounted to 
£121,920,266. 8s. 3d., four years afterwards the balance had increased to no less 
a sum than £144,627,598. 9s. 10d. This may betoken one of two things—either 
that the customers of the different banks, unable to use their money, have larger 
balances on their accounts, or that the increased facilities afforded by banking 
establishments have induced many persons who formerly hoarded their money to 
entrust it in the hands of their bankers. Or, in spite of the pessimist views of 
a certain class of the community, we are fain to think that commercial depres- 
sion is not so rife or common as it is apt to be made out. £22,707,332. 1s. 7d. 
is no small sum for a total to increase to in four or five years. Perhaps it will 
be well to give néxt the totals of ‘‘ Loans and Bills Discounted,’’ tor these, as 
a total, form some criterion as to the condition of the banking world. 
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Brits Discountep anp Loans. 
| June, 1880. | June, 1884. 
peeaeee a “ 
| £ s. a. £ s. d. 
London and Westminster 12,116,342 17 6 | .17,836,544 10 0 
*National Provincial 16,613,060 2 7 | 19,708,653 11 9 
Capital and Counties 2,141,170 5 3 2,661,604 8 6 
National 7,932,507 10 10 8,372,483 8 7 
London and County 14,494,492 13 1 19,061,448 2 38 
tJoint 10,709,843 9 9 15,819,410 12 7 
Union P 7,185,082 15 11 7,981,260 16 11 | 
City a 3,193,681 7 1 3,921,235 % 7 
Tmperial a 2,197,695 0 0 2,610,060 6 10 
Alliance . oi 2,297,785 5 6 3,361,531 6 11 
London and South Western 1,012,272 16 9 1,330,212 10 9 
Consolidated . : 2,665,158 13°10 2,775,808 4 11 
Central . 762,890 5 1 866,902 18 1 
Total . ‘ £83,322,783 3 2 |£106,307,056 6 8 
i] ! 








* The totals given for this bank are for the December preceding the June. 
+ These totals include money at call. 

The difference in these totals is marked, and certainly tends to confirm one’s 
conviction that business has been steadily and satisfactorily increasing. So far 
we have simply spoken of banks collectively. Let us take a bird’s-eye-view 
of the locus standi of each. 


Lonpon AND WESTMINSTER BANK. 





























Capital one Reserve Fun‘, 
nine = ae Dini —— Ne! EEE 

£ £ s. d. £ s. d. 
June, 1880 ; 2,198,051 | 21,045,163 11 0 1,008,051 18 56 
December, 1880 . 2,398,530 | 22,162,169 13 11 | 1,037,870 13 8 
June, 1881 é | 2,598,220 | 24,762,150 4 5 1,045,047 6 6 
December, 1881 . 2,798,380 | 23,796,868 17 3 | 1,063,190 14 0 
June, 1882 - 2,798,850 | 25,511,607 17 8 1,073,454 9 1 
December, 1882 . 2,800,000 24,771,895 2 2 1,610,086 4 4 
June, 1883 ‘ 2,800,000 | 23,096,179 13 6 1,641,360 3 10 
December, 1883 . 2,800,000 | 24,123,329 12 4 1,641,360 3 10 | 
June, 1884 . 2,800,000 | 24,335,250 8 9{| 1,647,357 19 4 

Navronat PROvINGIAL Bank or ENGLAND. 
Capital. | | Current and De posit | Reserve Fund. 
emaaciienas Wied | 

£ £ . a £ s. d. 
December, 1879 . 1,742,732 27,796,114 9 9 985,282 0 0 
December, 1880 . .; 1,890,538 | 29,138,436 18 10 1,133,034 0 0 
December, 1881 . .| 2,036,250 | 30,871,216 11 2) 1,278,750 0 0 
December, 1852 . -| 2,12€,250 | 32,090,166 3 8 | 1,382,500 0 0 
December, 1883 . .| 2,160,000 | 32,230,975 17 6 | 1,381,250 0 0 
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Carrrat AND Countries Bank, LimirTep. 





























Capital. | Cumegegnd Depot Reserve Fund. | 
£ £ s. d £ s. d. | 
| June, 1880 ‘ | 350,000 | 3,084,853 2 0 210,000 0 0 
| June, 1881 ‘ ol 350,000 | 3,289,552 9 4 220,000 0 0 
| June, 1882 ‘ =) 350,000 3,455,088 11 0 230,000 0 0 
| June, 1883 . «| 400,000 | 3,755,509 0 7 300,000 0 0 
| Tune, 1884 ‘ «4 412,000 4,032,187 18 6 300,000 0 0 
| { 
Nationa, Bank, Lritep. 
: | Current and Deposit 
Capital, | ‘Accounts. ate Rest. 
£ £ s. d. & s. d. 
June, 1880 . . | 1,600,000 | 8,012,718 15 5 160,000 0 0 
December,1880 .  .| 1,500,000 | 8,323,841 10 10 175,000 0 0 
June, 1881 . «| 1,600,000 | 8,113,009 19 0 200,000 0 0 
December, 1881 . .| 1,500,000 | 8,572,206 9 9 203,000 0 0 
June, 1882 . «| 1,600,000 | 8,912,480 18 2 206,045 0 0 
December, 1882 . . | 1,600,000 9,338,615 17 4 209, 135 138 6 
June, 1883 . «| 1,600,000 | 9,020,693 17 2 212,272 14 2 
December, 1883 . . | 1,600,000 9,302,627 19 6 215,456 165 11 
June, 1884 ° .| 1,600,000 8,946,219 4 10 218,688 12 11 

















Lonvon ano County Banx, Lrurrep. 

















Capital. —— sit Reserve Fund, 

| £ £ s. d. | £ s. d. 
June, 1880 - .| 1,622,555 22,121,094 19 4 | 811,277 10 0 
December, 1880 . -| 1,625,000 23,107,104 2 9) 812, 600 0 0 
June, 1881 ° -| 1,744,315 24,220,805 10 9 | 872, 157 10 0° 
December, 1881 . ., 1,749,510 25,084,644 15 4 | 874,755 00 
June, 1882 ; .' 1,870,875 25,761,729 14 2 | 935,437 10 0 
December, 1882 . . | 1,874,150 26,219,622 6 9! 937, 075 0 0 
June, 1883 ° - | 1,996,690 26,668,349 13 10 | 998,345 0 0; 
December, 1883 . -| 2,000,000 | 27,284,889 16 11 1,000,000 0 0) 
June, 1884 . «| 2,000,000 | 27,007,481 0 1) 1,000,000 0 0 | 
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| 
} 
| 
| 
| 


June, 1880 ; 
December, 1880 . 
June, 1881 ‘ 
December, 1881 . 
June, 1882 ; 
December, 1882 . 
June, 1883 


- December, 1883 . 


June, 1884 


| June, 1880 


December, 1880 , 


| June, 1881 ‘ 
, December, 1881 . 


June, 1882 


| December, 1882 . 

| June, 1883 ; 

| December, 1883 . 
June, 1884 


June, 1880 . 
December, 1880 . 
June, 1881 


December, 1881 i 


June, 1882 ; 
December, 1882 . 
June, 1883 : 
December, 1883 . 


June, 1884 


Lonvon Jor Stock Bank, Liwrrep. 


Capital. 


£ 
1,200,000 
1,200,000 
1,200,000 
1,200,000 
1,200,000 
1,500,000 
1,700,000 
1,900,000 
1,800,000 


Current and Deposit 
Accounts, 


£ 
12,083,915 
12,632,650 
13,545,683 
13,667,995 
13,298,888 
13,446,333 
13,012,736 12 10 
13,094,537 1 7 








Union Bank oF 


1,793,111 
1,930,493 


Lonvon, Lrrrep. 


Current and Deposit 
Accounts. 


£ 

| 18,655,304 
13,241,915 

| 14,646,794 
14,164,798 
13,871,475 

| 12,847,610 

| 12,681,824 


| 
| 
| 
| 
| 13,044,855 
| 13,564,262 





Tue City 


Bank, LIMIrep. 





Capital. 


£ 
733,544 
755,77 
778,190 
800,000 
800,000 
999,600 
1,000,000 
1,000,000 
1,000,000 


—— 


Current and Deposit 
Accounts. 


£ 8s. 
3,649,651 7 
4,000,212 11 
4,438,738 9 
4,100,306 0 
4,109,500 18 
4,065,942 14 
4,253,092 17 
4,112,902 15 11 
4,387,868 6 0 


me ee oro & 


16,364,142 14 4 | 
| 


| 
| 


London Banks. —A Retrospect of Five Years. 


Reserve Fund. 


£ s. 4d, 
602,706 16 0 
566,747 8 0 
575,833 19 6 
584,471 10 0 
594,621 6 6 
635,290 8 1 
651,233 6 2 
666,005 15 9 
1,167,642 18 6 


Reserve Fund, 


£ 

590,000 
600,000 
600,000 
600,000 
600,000 
600,000 
600,000 
600,000 
600,000 


coocococos 


Reserve Fund, 


£ 

230,000 
280,000 
290,000 
305,000 
330,000 
355,000 
380,000 
500,000 
500,000 


ecooceoceoco? 
ecocoocoooF 
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Tue Iwpsriat Bank. 


— Current and Deposit 
Capital. ‘Accounts. Reserve Fund. 


| 
| 
| 
| 


£ £ 
June, 1880 . | 675,000 | 2,182,634 
| December, 1880 . . 675,000 1,493,110 

June, 1881 . .| 675,000 | 2,449,644 
| December, 1881. . 675,000 | 2,583,117 
| June, 1882 . «675,000 | 2,844,242 
| December, 1882. . 675,000 | 2,826,664 

June, 1883 . «676,000 | 2,607,557 
December, 1883. . 675,000 | 2,846,182 
June, 1884 . «675,000 | 2,882,002 


sia 
DOOHMICwMN EH & 
coococeco” 
ecococeccsn 








| 


Tue ALLIANCE Bank. 

copia, | ORS 
| 

| £ £ es & 
June, 1880 : : 800,000 2,503,344 14 6, 185,000 
' December, 1880. . 800,000 2,601,039 15 1 185,000 
June, 1881 : : 800 000 2,915,040 12 5 | 195,000 
December, 1881 . ; 800,000 2,569,525 8 200,000 
June, 1882 : - 800,000 2,320,140 1 205,000 
December, 1882 . ; 800,000 2,337,071 10 3 212,000 
June, 1883 4 ‘ 800,000 | 2,220,075 3 220,000 
December, 1583 . : 800,000 2,791,696 7 227,500 
June, 1884 . «$00,000 | 3,703,208 1 6 232,500 





eccocoocococa 
cocococooson 








Tue Lonpon AND South Western Bank. 





Capital. | —See Reserve Fund. 


£ 

15,000 
15,000 
20,000 
20,000 
25,000 
25,000 
30,000 
30,000 
35,000 


£ 
June, 1880 . «200,000 ~=——-:1,636,420 
December, 1880 . : 200,000 1,733,394 
June, 1881 ~ ‘ 200,000 | 1,923,993 
December,1881. . 200,000 | 1,966,298 
June, 1882 ‘ 200,000 | 2,143,535 
December, 1882 . ‘ 200,000 2,289,112 
June, 1882 ; ; 200,000 2,337,694 
December, 1883 . . 250,000 | 2,449,919 
June, 1884 ! : 250,000 2,583,545 


— 
Nereonrour 


WMOANWH WUD’ 
ccocoocooc\oc? 
Ssocsooococ 
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Tue ConsoLipatTeD Bank. 





Capital. | ree Reserve Fund. 





a 


£ 
3,065,980 


£ 
167,308 1 
169,818 
172,365 
177,625 
187,775 
197,925 
203,000 
208,075 
213,150 


i 


CONTO mM ATO OOD 
= 


ooocoosDhws 


June, 1880 
December, 1880 . 3,286,386 
June, 1881 ; | 8,250,105 
December, 1881 . = 3,256,979 
June, 1882 . él y | 8,863,373 
December, 1882 . = | 3,233,469 
June, 1883 : . | 8,518,227 
December, 1883 . : 3,510,994 
June, 1884 : ; 800,000 | 3,273,446 


| 
| 
en 
| 

| 


_ 
NWAONAaIK A r* 





ooocooooeonwo 


— 











Tue CentraL Bank or Lonvon, Liwitep. 





. Current and Deposit | 
| Capital. y chao ge Reserve Fund, 





£ £ 8. 
June, 1880 ; : 100,000 1,083,075 81 
December, 1880 . ‘ 100,000 | : 13 
June, 1881 ee 100,000 5 2 
December, 1881 . ‘ 100,000 5 ll 
June, 1882 . ~~: 124,102 572 6 
December, 1882 . ‘ 125,000 ? 7 
June, 1883 . : 125,000 y 17 
December, 1883 . : 125,000 17 
June, 1884 , 125,000 | 1,826,013 4 


ee 


£ 
27,500 
30,000 
35,000 
40,000 
57,727 
65,000 
71,250 
77,500 
82,500 





KOO me te 
coconmoocoo2 
eccocoaooco™ 











There remains one point, an essential one, for us to dwell somewhat on, and 
that is the question of profits. How often when we take up the daily papers 
and glance down the reports of the half-yearly meetings of the joint-stock 
banks, do we not read “ the chairman stated that though the half-year had been 
exceedingly unfavourable to banking operations,”’ or “ the chairman remarked 
that bankers in common with gentlemen in other financial professions have, 
during the past half-year, suffered from the unprecedented depression in trade,”’ 
&e., &. We have worked out a table showing the net profits (exclusive of 
rebate of interest on bills not yet due) from June, 1880, to the present year. It 
will be noticed that the National Provincial Bank of England and the Capital 
and Counties Bank only issue balance-sheets annually, unlike the other joint- 
stock banks, which ce half-yearly. 





Banking and Commercial Law. 


Taste or Net Prorits. 





Dec., 1880, June, 1881, 





& & 
196,345 12 
367,568 18 


116,185 8 1 


i} 
5 
St 
a2 
oF 





London and Westminster . 
National Provincial . ° 
Capitaland Counties .. 
National ° ° . ° 
London and Count; ‘ ‘ 


d, 
0 
3 


R38 

~) 

Bees 
CeOnanwseown 





22 


Joint e * . 

Union . ° . . 

— wi’ “ ° ° ; 
mperi: F ° ° ° 
‘Alliance ° . . | 
London and South Western 

| Consolidated ° 

,; Central 

\ 


7 
PRESRaZ 
ar 
= 


ery 
$33 
i) 
_ 

_ 
woe TH ADO wM 


— 


- 

=1 

. 
om 








7) 
i 
@ 
— 
on 


11,893 17 














ee, 


June, 1882, 





London and 
Westminster . 
National Pro- 
vincial . : 
Capital and 
Counties . 4 
National . i 
London and 
County . . 
Jvint . P 
Union. ° 
City . ‘ . 
Imperial 
Alliance. ° 
London & South 


£ 8. d, 
252,965 9 11 


76,851 16 10 
89,332 1 9 


195,469 1 9 
129,420 10 4 
193,555 18 2 
67,935 13 3 
34,811 7 0 
36,829 7 2 


Dec., 1882. 


June, 1883. 





£ 
234,438 19 6 
457,971 14 5 


92,067 
176,682 


3 10 


15 6 
24 
6 11 
316 4 
19 4 
14 9 


s. d, 


£ 
253,938 


s. a, 


6 6 


75,060 
96,652 


187,555 
105,942 
113.572 
67,643 
31,569 
34,638 


| Dec., 1833. | June, 1884, | 


£ 8. “ £ a4, 
228,059 9 0| 242,905 0 11 
435,716 4 4| 


76,707 7 10 

94,358 11 9| 93,566.17 3 
| 

195,510 11 

104,772 9 


10 | 206,342 0 
7 | 109,253 13 
101,878 16 2) 101,900 6 
47,497 10 11 | 51,932 15 
27,443 18 4 24,217 13 
32,242 18 4) 29,386 10 





Western . ° 
Consolidated 
Central P ° 


8.849 6 11 | 
47,494 7 2 
16,248 15 10 


13 6 
12 9 
9 10 


9,408 
41,750 
13,556 


8 
10 
0 


| 10,527 10 
43,612 0 
13,336 16 





5 4 
40,697 14 9 
0 10| 13,262 15 9 














In our next article on this subject we purpose dealing with the non-clearing 
banks, or some of them, but first we shall have somewhat to say on the per- 
centage which the net profit bears to the capital in those banks whose figures 
we have already given. 





Banking and Commercial Zab. 
HIGH COURT OF JUSTICE. 
Centrat Criminat Court.—September 15th. 


Edmund Cherry, William Churchward, George Jenkins, and Emma 
Davis were charged, the three first with stealing two £5 Bank of 
England notes, the property of Amos William Coombes, in the early part 
of July last; and the female prisoner was ch with receiving the same, 
knowing the money to be stolen.—Mr. Poland prosecuted on behalf of the 
Treasury ; Mr. Berry defended Cherry; and Mr. Lilley represented Emma 
Davis.—It ap that Churchward and Jenkins, youths of 18 and 19 
respectively, found an envelope in Waterloo Bridge Road, containing two 
£5 notes, which they took to Mrs. Davis, who is the mother of one of the 
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young men by a former marriage. Mrs. Davis took the notes to Mr. 
Cherry, who keeps a public-house in the neighbourhood, and he gave her 
£6. 10s. for them. Mrs. Davis gave £1 each to the young men and kept 
the remainder. It was afterwards ascertained that the notes were the 
property of Mr. Coombes, by whom the finders were employed.—Church- 
wardand Jenkins pleaded guilty to the larceny.—For the defence of the 
other prisoners it was contended that they did not know the law of lost 
property, and the jury returned a verdict of not guilty. On the advice 
of their counsel, the finders then withdrew their plea of guilty, and a 
verdict of acquittal was recorded against them also. 


September 18th. 


William Barton, 35, shipbroker, pleaded “ guilty ” to uttering a forged 
document by which he obtained £183. 15s., £125, and other sums, from 
Mr. Andrew Meyer Cohen, of Newcastle-—Mr. Poland and Mr. Montagu 
Williams represonted the Public Prosecutor; Mr. Besley appeared for the 
prisoner.—In opening the case for the prosecution, Mr. Poland said the 
prisoner had filled the position of superintendent of the Hongkong police, 
but was superannuated in 1879 inconsequence of the state of his health. 
He came to this country and applied for a pension, but was told that he 
was not entitled to one as he had not completed his ten years of service. 
The offence alleged in this case was that the prisoner wrote a letter which 
purported to bear the signature of Mr. Mead, the permanent Under 
Secretary to the Treasury, stating that the Legislative Council of Hong- 
kong had voted him a gratuity of £1,500. He commenced to negotiate 
with Mr. Cohen as to the building of a ship for service in Chinese waters, 
and in the course of these negotiations he showed him this letter—The 
Recorder said he should take into consideration the prisoner’s public 
service, and sentence him only to four months’ imprisonment. 


CHancery Drivision.—September 24th. 
MARJORIBANES V. THE STAFFORDSHIRE JOINT sTCCK BANK AND OTHERS. 


This was a motion by the plaintiff, one of the trustees of the Duke of 
Marlborough’s settlement, to restrain the ‘bank from parting with a sum 
of £52,500, representing the proceeds of sale of two pictures forming part 
of the Blenheim collection, both by Rubens, one of himself, his second 
wife and their child, and the other of his second wife and their page. The 
money had, by an order dated the 1st of September inst., been ordered to 
be paid to the trustees for the time being of the Marlborough settlement, 
who were to pay out of it £2,100 to the broker employed in the sale for 
his commission, being £4 per cent. on the purchase-money. The plaintiff 
and the Earl of Roden were at that time trustees of the settlement. The 
defendant, the Duke of Marlborough, had since then executed a deed pur- 
porting to appoint new trustees, and the money was accordingly paid to 
their account at the defendant bank. The plaintiff, however, alleged that 
he had not not retired from the trusts. An order was now agreed upon 
to the effect that the broker should be paid his commission at once, and 
upon the bank’s undertaking meanwhile not to part with the residue of the 
moneys, the motion was ordered to stand over till the first motion day 
after the 10th of November.—Mr. George Henderson ap for the 
plaintiff ; and Mr, OC. E. Jolliffe for the defendants.—His lordship made the 
order accordingly. 





REPORT OF THE IMPERIAL BANK OF GERMANY FOR THE 
YEAR 1883, 


PRESENTED TO THE GENERAL MEETING OF 19TH Marcu, 1884 


[The Reichsmark converted as 20 = £1 in this statement.] 


ToTAL OPERATIONS. 


The total operations of the Imperial Bank have amounted in the year 


At the head office to. ; . £866,338,660 
At the branches ,, . ; . 2,264,646,635 


‘Together. ; . £3,130,985,295 


(1882 : £2,800,284,460), hence £330,700,835 more than in the 
previous year. 


RATE OF INTEREST. 


The bank rate of interest was—. 


From 1st January to 17th January, 1883, 5 per cent. for bills, 6 per cent. 
for “ Lombard ” advances. 


From 17th January to the end of the year, 4 per cent. for bills, 5 per cent. 
for “ Lombard.” advances. 


On average for the whole year, 4047 per cent. for bills, and 5°047 per 


cent. for “ Lombard ” advances, against 4°54 and 5°54 per cent. in the 
previous year. 


SHAREHOLDERS IN THE IMPERIAL BANK. 


On 31st December, 1882. 


6,135 native proprietors, holding 29,513 shares 
1,451 foreign ” ns 


’ 


Altogether 7,586 proprietors » 40,000 ,, 


On 31st December, 1883— 


6,127 native proprietors, holding 29,554 shares 
1,460 foreign és : 446 


? ” 


Altogether 7,587 proprietors » 40,000 __,, 
entered on the registers of the bank. 


The number of the native proprietors has, accordingly, diminished by 8 
that of the foreign proprietors has, on the other hand, increased by 9, an 
41 shares in the bank have passed from foreigners to natives of the 
country. 
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DEPOSITS UPON WHICH NO INTEREST 18 PAID. 


The deposits amounted on 1st January, 1883, to. F . £12,840 
There has further been paidin . : . 76,126 


Making . ; ‘ : : : . £88,966 
There has been withdrawn . : ; : ‘ : 3 . 78,565 


And there remained . ; ; ‘ . £10,401 
(£2,439 less than at the commencement of the year.) 


BaNnkK Notre CircuLaTION. 


The circulation of notes was— 

At the lowest amount on 23rd Febrwary : ‘ : . £33,903,550 

» highest amount on 31st December. 5; . . 41,485,650 
On anaverage . - © 862, 300 

There has, thus, been on an average £488, 700 less in ‘circulation, as com- 
pared with the average of the previous year (£37, 351,000). 

The amount of notes in circulation at the close of each month, divided 
according to the denominations of the notes issued, is appended at the end 
of this statement. 

£2,959 has been paid for manufacturing new bank notes, 


Srock OF THE PREcIOUS METALS. 


The stock of the precious metals in legal tender current German money, 
and of gold in bars or in current coin, reckoning the pound fine as £69. 12s., 
was— 

At the lowest amount on 7th October . : . ; . £26,826,900 

» highest amount on 31st steed ’ : ‘ ; . 82,216,400 
On an average 30, 093, 250 

In comparison ‘with the previous. year (£27, 449,200), thus on an 
average £2,644,050 more. 

The bank notes in circulation were covered, on an average, with 81°64 
per cent. in metal. 


CURRENT ACOOUNTS. 


The sums to the credit of 
current accounts were, 
on Ist January . £6,575,798 

There was received in the 
course of the year on 
current accounts— 

Through payments in cash £386,865,642 

Through transfers in the 
same place . . 362,174,406 

Through transfers "from 
other offices of the bank 346,116,451 


1882. 
1,095,156,499 (.£905,022,671) 
Total . .  . £1,101,732,297 
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On the other side, pay- 
ments on account of 
current accounts were— 
Through payments in cash £442,654,807 
Through transfers in the 
same place . : . 862,174,406 
Through transfers from 
other offices of the bank 289,694,750 1882. 
——_———  £1,094,523,963 (£904,484,435) 


The balance . . £7,028,334 
remained to the credit of 
current accounts on 31st 
December, 1883. 


Offices, persons and firms having no current accounts 

have paid for customers having current accounts in 

other places in cash. . - « «+  £65,751,866 (£65,852,015) 
Adding to this the trans- 

fers between persons 

having current accounts 

at different bank offices. 289,694,750 (255,458,671) 


Thus the total sum of 
transfers between differ- 


ent places amounts to . £355,446,616 (£321,310 689) 
Of this there has been paid 


out in the year 1883. 354,867,736 (£321,195,332) 


~ 


Leaving . . £578,880 


Adding to this the amount 
outstanding on Ist Jan., 
1883 Z eo 1,566,012 


————= > 


Making together. £2,144,892 


Which is carried forward 

in the balance sheet 

among the liabilities. 
The average of the balances 

to the credit of the cur- 

rent accounts was. 4 , i ; £6,490,450 (£5,698,000) 
The highest amount was . : ‘ ; . 7,796,300 on h Nov. 
The lowest amount was . , ‘ ° . 5,286,950 on 15th Oct. 


The Imperial Bank has, in the course of the year, in order to facilitate 
the settlement of accounts, established, in conjunction with other large 
banks and bank houses in Rerlin, Frankfort-on-the-Maine, Stuttyart, 
Cologne, Leipzic, Dresden and Hamburgh, clearing offices, similar to the 
London clearing house, in which the claims of the associated houses are 
set off against each other. The aggregate amounts of their operations will 
be published every month with the statements of the Imperial Bank, 
dating from January, 1884. The amounts in December were £44,377,355, 

VOL. XLIV. 75 
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AMOUNTS TO THE CREDIT OF THE EMPIRE AND THE GERMAN STATES. 
The amounts to the credit of the Empire and the German 





States were, lst January, 1883 . : . £2,476,541 
There was paid in during the year for the same. ‘ . 46,567,768 
Together . ‘ ‘ . £49,044,309 

On the other side there was drawn out . P : : . 47,927,167 
And. : . £1,117,142 


The aggregate total of receipts and payments on current account ( Giro- 
Verkehr), including the sums paid in and drawn out on account of the 
Empire and the German States, was accordingly, in 1883, £2,284,175,399, 
against £1,900,414,974 in the preceding year. 


SECURITIES OF THE BANK. 


No transactions have taken place under this head for the year 1883. 
The Imperial Bank holds no stock er shares on its own account. 


RESERVE FUND. 
The reserve fund amounted, on Ist January, 1883, to —. - £962,812 
To this was added, under Section 24, paragraph 2, "of the Bank 
Law, 20 per cent. of the net profit for the year 1883, being 52,604 


Making ; P 4 . £1,015,416 
Which is carried forward to the year 1864, 





REAL PROPERTY OF THE BANK. 
The amount to the debit of the account of real property of 





the bank was, 1st January, 1883. - £962,225 
To this there was added for new buildings and additions— 
For bank property at Berlin .  . ; . £1,050 
a gy a » Darmstadt . ‘ ‘ 2'200 
£3,250 
Together . . . . £965,475 


There has to be deducted from this— 
On account of a part of the front garden of the bank Property 
at Magdeburg required for widening the street . 550 


Leaving. : . £964,925 
Which amount has been carried over to the year 1884. 


The real property has, besides being employed for the uses of the bank, 
— rents amounting to £1,711, which have been carried to account 
as profit 


DISCOUNTS. 


The bills under discount outstanding on Ist January, 1883, were : 
87,363 bills, 
amounting 
to .  . £9,357,361 
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There have 
been dis- 
counted 
476,280 bills, 
amounting 
to . . £55,095,305 (1882: £58,289,010) 


Together 63,643 bills, 
amounting 
to. . £64,452,666 
Of these 
there have 





run off— 
480,647 bills for . £54,878,728 (1882: £57,668,588) 


And there remain 82,996 bills for . . £9,573,938 
Outstanding on 31st December, 1883, being— 
At the head office of the Imperial Bank £892,452 
At the branches of the same . £8,681,486 

The profit on this business amounted — 
At the head office of the Imperial Bank 


ee ane eee se (1882 : £24,402) 
At the branches of the same to . . £280,817 (£317,477) 
Together £299,193 (£341,879) 


Being thus £42,687 less than in the previous year. 
The average amount of bills under . 

discount has been. . ‘ . £7,700,700 (1882: £7,808,200) 
The highest amount was on 31st Dec. . £9,573,550 
The lowest amount was on 23rd March £6,629,700 

The average amount of all the bills under discount was £116, and the 
time they had to run, from 14 to 80 days, according to the different 
places in which the offices of the bank were situated. 


Intanp BILLs. 
Remitted inland bills were, on 1st January, 1883 : 


191,597 bills, 
amounting 
to . . £14,149,192 
There were 


urchased 
1,810,923 bills, 


amounting 
to . £134,913,456 
To this must ° 
be — 

eas = ie CN (1882 : £141,847,618) 
renewal, © 
amounting 
to 





£121,874 . 
Together 2,003,769 bills tor £149,184,522 
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Of these there have run off— 
1,837,646 bills for 
Leaving 166,123 billsfor , £13,308,577 
Outstanding on 31st "December, 1883, being— 
_ At the head office of the Imperial Bank £1,723,559 


At the branches of the same £11, 585, 018 
The profit on these bills amounted— 
At the head office of the sa as Bank 
to ‘ £39,460 
At the branches of the same to . 370,664 





Together to £410, 124 
Being hence £60,404 less than in.the previous year. 
The average amount on these bills was £10,419,800 
The highest amount was on 31st Dec. £13, ’305, ‘550 
The lowest amount on 15th March £8,252, 650 


£135,875,945 (1882: £140,682,664) 


(1882: £50,349) 
(£420,200) 


(£470,549) 
(1882 : £10,521,000) 


The average amount of these bills was £75 and the time they had to 
run varied according to the places in which the different offices of the bank 


were situated, from 12 to 68 days. 
8 days. 


The average date they had to run was 


Of the amount of °£22,882,515 in bills outstanding on 31st December, 


1883, the currency was : 


Less than 15 days . £9,212,930 
From 16 to 30 days 4,276,490 
31 to 60, 6,084,040 
61 to 90 _,, 3,309,055 


As above £22,882,515 


BILLs ON ForEIGN COUNTRIES. 


The bills on foreign countries were, 1st January, 1883 : 


693 bills of the 


exchan 
value o £311,190 
There were 
bought— 
6,208 bills for £2,292,255 
Together 6,901 bills for . £2,603,445 
— have 
id 
6,006 Maile is for .» £2,116,141 
Hence ~ 895 bills Te- 
mained out- 
standingfor £487,304 


(1882; £2,140,480) 


(1882: £2,727,917) 





* Norz Buh TrawstaTtor.—This amount £22,882,515 - wat 7” as io 


18 under discount 3lst Decémber, 1883 
mitted inland bills, 3lst December, 1883 . 


Together » . . 


573,988 
° 13,308, 577 
222,882,515 
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These have, 

31st Dec., 

1883, an ex- 

change value 

of . . £497,281 


There ishence .. ; £9,977 (1882 ; £21,586) 


to be carried to account as profit, which is thus £11,609 less than in the 

previous year. 

The average amount in these bills has 
been - £200,200 (1882 : 279,500) 

The highest amount was on 81st Dec. £489,050 

The lowest amount was on 7th May . £87,900 


BILLs CoLLECTED FOR PERSONS HAVING NO ACCOUNTS. 


The bills for collection for persons having no accounts. were, at all the 
places where there are offices of the Bank, 8,609 in number, amounting to 
£329,167 (1882: £347,050), collected and paid out again. The commis- 
sion thereon amounted to = (1882: £654). 

The bills averaged £38 each 

The total amount of all bills discounted, purchased, and received for 
collection was :— 

Number. Amount. 

Discounted bills . 476,280 bills, amounting to £55,095,305 


Inland remitted ,, . 1,810,923 _,, He 134,913,456 
Foreign ‘ 6,208 ,, me 2,292,255 
Bills _ collection . 8,609 _,, i _ 829,167 
Together 2,302,020 £192,630,183 

1882 : 2,396,096) bills amounting to (£202, 519 ,876) 

There being thus— 94,076, ‘ (£9,889,693) 


Less than in the preceding year. 


The aggregate profit on the transactions in bills, including the £615 


charged for collecting bills, £719,909 (1882: £834,668), thus being 
£114,759 profit less. 


ADVANCES (LOMBARD). 


The advances outstanding on 1st January, 1883, were— 
4,563 advances amounting to . £4,242,748 








4,500 advances were made for . 35,210,090 
—_— — 1882. 
Together 9,063 advances for . : . £39,452,838 ( e4s.045,605) 
There have been repaid— 
1882. 
4,389 advances for . . 35,659,988 \£46,269,432 
Thus there were out- 
standing, 31st December, 
1883— 





4,674 advances for. . . . £3,792,850 _ 
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The interest received on this business has been— 


At the head office of the Imperial Bank . £34,154 (1882: £54,955) 
At the branches of the same S . $81,177 (1882: £95,298) 
i Together £115,331 (1882: £150,253) 
The total being in £34,922 less than in 1882. - 
The average amount outstanding on ad- 
vances was . ; . £2,292,200 (1882: £2,721,300) 
The amount was 30th September 2 : 4,061, 400 
The lowest amount was 23rd August . 1,696,200 


The loans outstanding at the end of the year were divided 
as follows :— 
£3,543,055 on securities (including bills), as prescribed 
in Section 13, paragraph 3, letters b, c, d, 
of the Bank Law. 
249,795 ,, goods. 


A statement in the appendix gives the amount of bills 
and advances outstanding at the end of each month. 


BILLs AND ADVANCES OVERDUE BUT UNPAID. 


There were outstanding bills and advances overdue but 
unpaid on 1st January, 1883 . : eilid £155,486 
There was added to this amount during the year : ‘ 9,347 


Making an amount of £164,833 
7 has been paid of this amount — the 
- £16,771 


aa uition off definitely 





18,181 


And hence on 31st December there remained ~. £146,652 
From the reserve, which amounted in 1882 to £151,260 
There has been drawn to write off definitely . 1,410 


There thus remains provided £149,850 £149,850 
For the amount remaining overdue and the doubtful 
amounts there is to be received . ; ; ‘ 138,436 





Thus being less. £11,414 
which enters into the profit for 1883. 
DraFts Issvep. 


The drafts issued by the head office and the branches of the Imperial 
Bank are divided as follows :— 


1882. 
: —Without commission, 1 oy drafts for = 253 (£695, wri 
b.—With commission —. 4611 as ba 1,520 4453 (1,714,515 





Together . . 6,046 %,  ,, £2,210,706 (£2,409,881) 
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The commission received was— 1882. 
At the head office of the areas Bank. . .  . £45 (£82) 
At the branches of the same . d .  . 296 (£348) 

Together F : “ . £341 (£880) 


Thus being £40 less than in the vw year. 


At the close of the year there remained bills issued for £66,434 not yet 


presented for payment, which are carried forward in the balance-sheet, 
under liabilities. 


OPERATIONS IN GOLD AND Foreign Coin. 


There was held in bars of ~— and foreign coin on Ist 


January, 1883 . : ; : £7,393,024 
There has been purchased . , : : ; . ‘ 2,795,511 


TF 


Making together. £10,188,535 
From this amount there has been coined or sold 424, 


3 Leaving . ‘ £5,764,202 
The value of the gold was . .. ; : : 5,764,282 
Which has thus produced a profit of . . entT £80 


TRANSACTIONS WITH THE CORRESPONDENTS OF THE BANK. 


The sums with the correspondents of 7 bank amounted on 


1st January, 1883, to. £24,620 
There has been paid over to them in the course of the 

year. : ; ; ; : * 3 18,411 

Together .. £43,031 

And there has been withdrawn. j , : ; , 9,255 

Leaving .. £33,776 


among the securities. 


DEPOSITS UNDER Lock AND Key. 


The number of private —— under lock and key on Ist No. 
January, 88 , was. : ; ; : 3,575 
There avs been added ‘ : : : : ; : 3, 761 
Together. . . 7,336 
There have been withdrawn. go RING. PRUED One ey 3,249 


Leaving remaining. 4,087 
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The fees for taking charge of these were— 1882. 
At the head office of the Imperial Bank. . £2,030 £1,860) 
At the branches of the same . ; : . £3,555 £3,298) 

Together. ‘ . £5,585 (£5,158) 


Thus being £427 more than in the previous year. 


Open Deposits. 
The number of open deposits on Ist January, 1883, was— 
101,051 deposits of the nominal value of . £55,371,219 


There were added in the course of the 
year to these— 





36,008 deposits for. : ; .  «  « 95,206,896 
Together 137,059 depositsfor. . . . .  . $80,670,117 
There have been withdrawn— 
22,515 deposits for. ; . ‘ . . 18,823,960 
Thus there remained 31st December, 
1883— 


114,544 deposits for. ‘ ‘ 


»  «  « £61,846,157 
(against £55,371,219 in 1882.) 
The number of securities of miscellaneous descriptions which were 
deposited was 2,729 (1882: 2,623). 
he management of 1,761,017 securities, for their drawings (1882: 
1,587,610), was committed to the office. (Komtor.) 
The interest and dividends on the securities deposited amounted in the 
course of the year to £2,434,110 (1882: £2,177,906). 
The commission received on these deposits, and on the purchase and sale 
of securities, amounted for the year 1883 to £34,323 (1882: 31,876). 


Tue EXPENSES OF MANAGEMENT. 


The expenses of management have been— 
For the central administration . £64,522 


For the special administration— 


a. For the head office of 
the Imperial Bank. £38,816 
b. For the other offices of 
: the same ; . 186,470 225,286 
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In the total cost of administra- 1882. 
tionof . ; : ; £289,808 (£275,559.) 


There are included— 


On account of profits 


received back . £300 

On account of bonuses 
saved ‘ ; ; 259 559 

There thus remains as_ the 
actual cost of administration. £289,249 
The total profits have amounted to. £907,663 

Add to this the amount set aside 

from the “reserve fund for doubtful 
securities ” ; : ; ; ; 11,414 
Leaving . £919,077 


From this must be deducted— 


1. The cost of administration . £289,808 
2. The cost of the manufacture 
of bank notes : 2,959 
3. The payment to the Prussian 
State, conformably to Sec- 
tion 6 of the Act of 17-18th 
May, 1875 pega 
Blatt, page 215) . ‘ 93,287 386,054 


Leaving as profit . £533,023 





From this there has been paid 
already, or there remains to be pald— 


1. To the shareholders, being 


4% per cent. on £6,000,000 . 270,000 
. Leaving . £263,023 
2. 20 per cent. on _— 025 placed 
to reserve . 52,605 
Of the remainder, being £210,418 
The half has been paid to the 
Treasury, ag | £105,209 
The remaining half belongs to 
the shareholders, being . £105,209 
There has to be added to othe 
above sum of . j £105,209 
The amount carried forward un- 
divided from the previous account . 274 





Which makes a total of . ; £105,483 
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From which a surplus dividend of 
£2. 12s., to be paid on each mm 
being 40, 000, amounts to. : £105,000 


The remainder has to be carried 
forward to the next account 
being. , : , ‘ £483 


The shareholders have accordingly 
received for the first and second half- 





year on each share of £150 : : £6 15 
The surplusdividendis . : 2 12 
Making together . ‘ £9 7 


Making a profit of 6} per cent. for the year 1883. 
(1882: 7:05 per cent.) 


The balance-sheet of the Imperial Bank referring to this is appended 
herewith. The balance-sheet and the account of profits have been sub- 
mitted to the Chancellor of the Empire, in conformity with Section 32, 
paragraph A, ofthe Bank Law. A list of all the branches of the Im rial 
Bank, together with a statement giving the collective amounts, as published 
weekly during the year 1883, has been added. 


Berlin, 23rd February, 1883. 


DIRECTORS OF THE IMPERIAL BANK. 


Von Decuenp, Borsz, Von Rotru, GALLENKAMP, Hermann, Kocn, 
Von Kane. 
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. PROFIT AND LOSS ACCOUNT—RECEIPTS. 


1. Interest on town bills. ‘ ‘ ‘ ; . £299,192 
»» on country bills : ; : - 410,124 
5» - and profit on foreign bills. -. : : 9,977 
2. Profit on loans (Lombard) 
3. Commission received 
4. Interest on accounts and discounted Treasury bi ills 
5. Receipts from real property of the bank . 
6. Profit on gold . ; 
7. Sundry receipts—(a) ‘Expenses over estimated . : £300 
(6) J ‘antieme(bonus) saved on mana- 
gers’ posts vacant . 259 
(c) Received on account of. bills 
previously written off . 224 


8. Add to this the amount set aside an the ‘‘ reserve 
fund for doubtful securities”? . 


EXPENDITURE. 
1. Expenses of management—General management . £64,522 
Special 
(a) In Berlin £38,815 
(6) In other places 186 ,470—225, 285 


. Printing, &c., of bank notes : 
. Payment to the Prussian State, as per sec. 3 of the Convention 
of 17/18 May, 1875 (Reichs-Gesetz Blatt 215) . ; 


Expenditure 





wre 


BALANCE. 
Receipts as above “— ° . , 
Expenditure ° 


Net profit for 1883 

1. Of this there has been paid already, still to be accounted for, 
according to sec. oh \1—3 or the Bank Law of the 14th 
March, 1876, tothe sees 4 ” cent. on “ 000,000, 


Remaining ‘ : : ; 
2. 20 per cent. on £263,025 to the reserve fund 


3. From the amount remaining ———— is 7 to 
of the 
poe - £105,210 
And =< other half to the 
shareholders as above 105,210 





To the share of the profit to the shareholders being 


Tae are to be added the unappropriated profits for the year 1882) 


December 31st, 1883. 
Chiat Accountant’s Office of the Imperial Bank of Germany 
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£719,293 
115,331 
55,847 
14,619 
1,711 

79 


783 
£907,663 
11,414 
£919,077 


——_ 
rT 


$289,807 
2,959 


93,287 
£386,053 


£919,078 
386,053 


£533,025 


270,000 


£263,025 
52,605 


£210,420 


$210,420 


£105,210 


£ 
ei. 
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IMPERIAL BANK OF GERMANY, 
BALANCE-SHEET, 3lst DECEMBER, 1883.—ASSETS, 


1. GoLp IN BARS AND FOREIGN coIN, the 


pound, being valued at £69. 12s, . 45,764,282 


2. Casu, consisting of— 
German current coin . ‘ $22,164,870 
Ri Notes of the Imperial Treasury ; 958,754 

ec & d) Own notes. 
At £75 0 ° 
9, 16 0 
os €280 
wo ee 
o % 30 
» 50 0 
» 25 0 
» 5 0 


&7 
4 


13,482,550 
| 8,218,625 
: 9,612,590 


ooocooocoo 





31,313,776 
(e) Notes of other banks . ; ‘ ‘ ; 713,140 





3. SILVER IN BARS AND COIN— 
4, Brrits—with the exception of those described under 
r. 8, consisting of— 
(a) San, due within 15 binds . - $2,965,065 
Ditto, later . . : . 6,608,873 





9,573,938 
Country on places in Germany— 
(4) Due within 15 days. 4 . 6,247,865 
Ditto, later . : i d . 7,060,712 
Bills on foreign places— — 
(c) Amsterdam . , f : . 6,083 
Belgium : ; , ; ‘ 1,797 
London ; ; ; ; . 468,879 
Paris. : . : ‘ 28,599 
Switzerland . ; : : ; 1,923 
5. Loans, consisting of— — 497,281 
(a) Goldand silver . 
(6) On one including bills as per See. 13, 
pars 6,c, dof the Bank Laws. - 8,548,056 
(c) On other securities . 


(é) Ongods . . . . .. . 249,795 


6. SgcuriTrzEs— 
i Discounted paper . ‘ ‘ : : - 1,490,987 
Own investments , ; . = E 
te Ditto, reserve fund ‘ ; . . <8 





13,308,577 


7. Dug To THE BANK ON CURRENT ACCOUNTS é 
8. AMOUNT OF OVERDUE AND UNPAID BILLS : 
9, VALUE OF REAL PROPERTY BELONGING TO THE Banx 
10, SuNDRY ASSETS— 
(Salar Advanced on bills passed for discount . ; 
Salaries paid in advance to officials ‘ ; 12,936 
Advances on buildings . ; : ‘ 10,381 
@) Bank notes unfit tied circulation ‘ : 641,650 
(e) Bills and claims not paid 31st ppaminnrtun . 
but paid a few days atterwepte : 129,072 


= 552150,540 


23,379,796 


3»792,850 


1,490,987 
33:77 

146,652 

964,925 


7943039” 


Beau, 31st December, 1883. — £91,517,847 


*. Chief Accountant's Office of the 
~-- ~~~ Imperial Bank of Germany. 
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IMPERIAL BANK OF GERMANY. 
BALANCE-SHEET, 3lst DECEMBER, 1883.—LIABILITIES. 














1. Carrrat, 40,000 shares of £150 ‘ ‘ ‘ 46,000,000 
2. Reserve FuND—amount on 3ist December, 1882. £962,812 
Added to this 20 per cent. on £263,025 profit in the 
year 1883, according to Sec. 24 of the Bank Law . 52,605 
- — 1,015,417 
3. RESERVE FUND FOR DOUBTFUL DEBTS— 
This amounted on 31st December, 1882, to . : 151,260 
From this amount was written offin 1883. ‘ 1,410 
149,850 
Of the foregoing amount there is not required 
for the reserve and hence need be held in reserve 
no longer . ‘ ; : : : = : 11,414 
—_— 138,436 
4. Notes in crrcuLatrion (Notes made)-- 
At £75 0 0 £6,075 
» 15 0 0 30,885 
» 26 12,491 
» $815 0 31,500 
~ eon i 13,178 
» 50 0 0 . 26,469,900 
» 25 0 0 . 11,824,900 
» wes . 85,062,223 
——— 73,441,152 
5. AMOUNT DUE ON CURRENT ACCOUNTS . é : : 10,497,165 
6. Depostrs (not bearing interest) : : ; . 10,401 
7. AMOUNT OF DUTY ON NOTE ISSUE DUE TO THE 
IMPERIAL a seca ee to om 9 and 10 
of the Bank La 
8. SuNDRY LIABILITIEs— 
a) Drafts on demand not claimed . . : 66,434 
b) Bills collected not yet paid over . 6,019 
(c) Rebate of interest and profit on bills, advances 
and property carried over to the me 1884 . 71,661 
(@) Unclaimed dividends. ‘ 47,750 
(e) Sundry debts : ‘ : : ‘ : 12,828 
— 204,582 
9. Nger PROFITS For 1883— 
a) For the State . : : - - 105,210 
6) For the shareholders . . 105,210 
Add to this amount of oe 
priated profits for 1882  . 


4 
—-—— 105,484 
nen  SUOTES 





£91,517,847 
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STATEMENT RESPECTING THE CURRENT ACCOUNTS (GIRO-VERKEHK) 
IN 1883. 


RECEIVED ON CURRENT ACCOUNTS. 





At the Branches 
At Berlin 


Total . 


| 
"| 


| Amount on 


Through Pay- 
| lst January, 
1883. 


ments in 
Cash, 


By Transfers 
in one and the 
same place. 


By Transfers 
m other 
places. 








£ £ 
4,859,414 | 302,156,274 
1,716,385 | 84,709,369 


£ 
214,570,033 
147,604,372 


£ 
250,928,017 
95,188,434 


F’ 
767,654,324 
327,502,175 





6,575,799 | 386,865,643 








362,174,405 





346,116,451 





1,095, 156,499 





PAID ON 


CURRENT ACCOUNTS. 





At the Branches 
At Berlin 


Total. 


| 

Through Pay-| By Transfers 

mentsin jin one andthe 
Cash, same place. 


By Transfers 
from other 
places. 





a 
344,858,690 | 214,570,033 


97,796,118 | 147,604,372 


& 
207,473,040 


Total. 


£ 
766,901,763 


82,221,710 | 327,622,200 


Amount on 
3ist Dec., 
1883. 


£ 
6,611,975 
1,596,360 





442,654,808 | 362,174,405 
| 








289,694,750. 


1,094, 523,963 


7,208,335 








DETAILS OF CURRENT ACCOUNTS (GIRO) FOR THE YEAR 1883. 





At the Branches 
At Berlin. 


Total. 


Recgrets, 


7 
| 
| 





From sums paid 
between persons 
having current 
accounts in 
different places. 


and 
who 


Add for sums 
paid for officials, | 


rsons 
ve no 


current accounts, 


Total. 


Payments. 





| 
£ 

207,473,040 

82,221,710 | 


£ 
61,021,454 
4, 


730,412 


268,494,494 
86,952,122 


£ 


F’ 
259,673,506 
95,194,229 





289,694,750 | 


Deduct Payments . 





Leaving a Balance of 


65, 


| 

| 
751,866 | 
Add Balance, 31st Dec., 1882 . | 
| 

| 


| 


355,446,616 


357,012,628 
354,867,735 


1,566,012 


2,144,893 





354,867,735 





Berlin, 31st Dec., 1883. 
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BUSINESS IN BILLS DISCOUNTED. 





Position - 
Addition. q 
1st January, 1883. | ion | Deduction. 


| Highest 
peer ae aeeeiare nora | Amount, 


Number of} 
| Bills. Amount, 





| 
Number | Amonnt. Progansr Amount. 


of Bills. 


| | 
i, -_ wR 
At the Branches| 80,775 | 8,610,102 | 434,025] 50,026,823 | 438,565 | 49,955,439) 
At the Head | | | | 
Office (includ- | 
ing Branden- | | | 
burg) . 6,588 | 747,269 42,265] 5,068,482 42,082 4,923,20011,073,220 
i] 
| 














Total .  .| 87,363 | 9,367,361 | 476,280 55,095,305 | 480,647 | 54,878,729| 
H | \ 








| | | ; 

| | Position on Slst Dec., 1883. 

Average Average | Average 

Amount Amount of; Currency 

*| Weekly. | each Bill. | in Days. Number of 
Bills. 





Amount, 





{ 
&§ | 8 £ £ 
At the Branches . —- | — 280,817 76,235 | 8,681,486 
At the Head Office 
(including Bran- 
denburg) . - | 285,670 | 458,780, 120 18,376 6,761 892,452 


























Total . | | 116 299,193| 82,996 | 9,573,938 





BUSINESS IN REMITTED BILLS. 


INLAND BILLS. 





{ 
| PuRCHASED. | 


eee te 
4 of Amount. 





£ F3 
At the Branches . 1,583,511 | 115,579,788 | 370,664 
At the Head Office (in- 
cluding Brandenburg)! 227,412 | 19,333,667 39,460 
| 
| 


134,913,455 | 410,124 














Total . ° -| 1,810,923 
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BUSINESS IN BILLS HELD. 































































































REcEIPTs. 
Through remittances from 
Position on 1st Jan., 1883. PO ene - Payments, 
Bills protested and reimitted 
again to obtain payment. 
Number. | Amount. Number. Amount, | Number. Amount. 
nae £ % £ 
AttheBranches! 174,472 |12,176,102 | 1,665,049 | 119,696,494 | 1,687,292 | 120,287,579 
At Head office 
| ter. | 
randenburg)| 17,125 | 1,973,089| 147,123 | 15,338 836 150,354 | 15,588,366 
Total . 191,597 \14,149,191 | 1,812,172 | 135,035,330 1,837,646 | 135,875,945 
Position on the 3lst Dec., 1883. 
Highest Lowest Average 
Amount, Amount, Amount, 
Number. Amount, 
£& £& £ £ 
At theBranches — _ _ 162,229 11,585,018 
At Head Office 
| eta ta 
randenburg)} 1,743,250 1,005,150 1,329,150 13,894 1,723,659 
Total . 166,123 13,308,577 
BUSINESS IN REMITTED BILLS. 
FOREIGN BILLS. 
Number On | OnAm-| On @ ler Total 
of Bills, | Lendon. | sterdam. | Belgium.| Paris. lana | = Value. 
Position on 1st Jan., £ & Fy & £ £ 
1883 693 245,230 6,754 8,051 | 37,152 | 10,276 311,190 
Purchased at the 
Head Office. and 
Branches, and 
including above.| 6,901 |2,078,015 | 108,243 | 55,357 | 285,235 | 38,860 | 2,603,445 
Sold and sent to 
Correspondents 6,006 (1,626,162 | 102,199 53,573 | 256,884 |- 36,953 | 2,116,141 
Remaining on 31st | | 
Dec., 1883 . ‘ 895 451,853 6,044 1,784 28,351 | 1,907) 487,304 

















Converting the Guilder at 1s. 8d.; the Franc at 25= £1. 
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The bills outstanding on 31st December, 1883, were as follows—~ 
On London £458,879 
», Amsterdam 6,083 
», Belgium 1,797 
»» Paris . 28,599 
», Switzerland 1,923 
497,281 
The value at which these bills stood in the books of the bank was . 487,304 
Leaving a profit on the same of + £9,977 
—= 
BUSINESS IN LOMBARD ADVANCES. 
Position on 1st 
Added. Deducted. 
January, 1883. | e Highest I omost 
* = oun! moun’ 
ng Amount. —— | amount. — Amount. 
| £ | £ £ £ £ 
AttheBranches 3,452 | 2,576,147 | 3,371 | 23,444,755 | 3,221 |23,515,507| = — rh 
At the Head 
Office. . | 1,097 | 1,662,785 | 1,109 | 11,752,930 | 1,148 | 12,131,200 }) 
At Branden-) 1,955,805/392,670 
burg . ° 14 3,815 20 12,405 20 13,280 
Total . 4,563 | 4,242,747 | 4,500 | 35,210,090] 4,389 | 35,659,987 
| | Position on 3lst DecemBER, 1883. : 
| | In Loans. Bei 
Average | Gross a2. : g52 4 
Amount. _ Profit. | Bom sss | 
| | Number.} Amount, | Gold or | 8 wiseokt } Goods 
| , Silver. i cay . 
| | | Besze 
| | gees a" 
£ *--3 £ £ £ 
AttheBranches — 81,177) 3,602 | 2,505,395 _ 2,257,625 247,770 
At the Head | 
Office . 33,954) 1,058 | 1,284,515 
At Branden- 685,690 | — 1,285,430 2,025 
burg | 200 14 2,940 
Total . . | 115,331 4,674 | 3,792,850 — 8,548,055 | 249,795 
VOL. XLIV. 76 
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STATEMENT OF THE POSITION DURING EACH OF THE MONTHS OF THE 
YEAR IN BUSINESS DONE IN BILLS AND LOMBARD ADVANCES AT 


HEAD BANK AND ITS OFFICES IN THE YEAR 1883, 


LOCAL BILLS DISCOUNTED. 






















































































Jan, 31. | Feb. 28. March 31. April 30. | May 31. June 30, 
£ ae £ £ £ 
At Branch Offices . | 7,029,300 | 6,473,250 | 7,030,000 | 6,868,000 | 6,653,300 | 7,757,950 
At Head Office 362,350 | 322,950 | 605,050 | 403,300 | 389,750 | 673,550 
Total . 7,391,650 | 6,796,200 | 7,635,050 | 7,271,300 7,043,050 | 8,431,500 
July 31. | August 31. Sept.30. | October 31.| Nov. 30, Dec, 31. 
. se | &£ £ £ £ £ 
At Branch Offices . | 7,244,800 | 7,238,150 | 8,153,400 | 8,290,450 | 7,920,600 | 8,681,100 
At Head Office 486,650 | 378,150} 1,073,200 | 579,250 | 441,450 | 892,450 
Total . . | 7,731,450 | 7,616,300 | 9,226,600 | 8,869,700 | 8,362,050 | 9,573,550 
| 
BILLS RECEIVED. 
Jan. 31, Feb. 28. March 31, | April 30, | May 31. June 30, 
£ £ & £ 
At Branch Offices . | 7, Asi: 700 | 6, 263, 150 | 6,830,350 | 7,578,150 | 7,171,850 | 8,091,800 
At Head Office 2,462, 000 2,228,950 | 3,746,100 | 2,709,500 | 2,476,400 | 3,855,200 
Total: . 9,893,700 | ® 8,492,100 |10,576,450 ‘enon | 9,648,250 panes see 
| July 31. | August 31. | Sept. 30. | October 31. | Nov. 30. | Dec. 31. 
a ..| «@ £, a” £ £ 
At Branch Offices . 7,350,300 | 7,885,250 | 8,231,150 | 9,018,750 | 8,513,450 | 8,657,450 
At Head Office 2, 968, 050 | 2,394,600 | 4,004,600 | 3,517,950 | 2,658,450 | 4,748,100 
| 
Total. e om 318,350 | 9,779,850 |12,235,750 |12,536,700 











11,171,900 18,806,560 
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FOREIGN BILLS, 














































































































HE | Jan. 31. | Feb. 28. | March3l. | Aprils0. | May3l. | June 30. 
AT — 
£ £ £ £ & £ 
At the Head Office .| 404,150 388,600 166,000 98,700 125,500 143,350 
| July 81. | August 31. | Sept. 30. | October 3i.| Nov.30. | Dec. 31. 
0. ; £ £ £ £ £ £ 
Se . Atthe Head Office .| 127,150 | 103,700 | 116,500 | 129,050 | 244,100 | 489,050 
150 
50 
— LOMBARD ADVANCES. 
100 
— Jan. 31. Feb. 28, March 31. April 30. May 31. June 30. 
a —_ 
oe £ £ £ £ £ £ 
Atthe BranchOffices| 1,643,750 | 1,719,250 | 1,977,200 | 1,666,900 | 1,282,300 | 2,324,450 
- Atthe Head Office.| 710,550 | 545,500 | 828,050] 652,800 | 440,050 | 1,689,900 
150 Total. . | 235,400 | 2,264,750 | 2,805,250 | 2,219,700 | 1,722,850 | 4,014,350 
950 r | 
a July 81. | Angust 81. | Sept. 90. | October 1. | Nov. 90. | Dee. 81 
£ £ £ £ £ £ 
Atthe BranchOffices| 1.425,500 | 1,436,100 | 2,105,600 | 1,829,850 | 1,518,300 | 2,505,350 
Atthe Head Office..| "552,350 | 550,750 | 1,955,800 | 832,750 | 653,100}| 1,287,460 
Total . | 1,977,850 | 1,986,850 | 4,061,400 | 2,662,600 | 2,171,400 | 3,792,800 
| 
0. 
P DRAFTS ISSUED. 
800 
walk With Commission. coe Total. 
000 : Commis-| Amount 
| sion Paid. 
= | on the 
31 Number. | Amount. ||Number.’ Amount. ||Number.| Amount, same. 
. | 
a | 
an At theBranch | 8 xe £ £ £ 
0 Offices .| 4,440 | 1,302,308 || 1,420 | 683,977 || 5,860 | 1,986,286 | 296 | 1,809,092 
At the Head 
560 Office .| 171 | 218,145 15| 6,276 || 186 | 224421 |! 45 | 417,600 
~— Total .| 4,611 | 1,620,453 || 1,435 | 690,253 || 6,046 2,210,707 | 341 | 2,296,592 
| 
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ASSETS. 
P Notes of the Notes of * f 
Date. nn bw, smn other Banks. Fo cto ll fen pt i PR il 
1883. s-.} -# .4- of £ £ — 
Jan. 7| 28,656,600 — 980,000| 938,750) 21,810,600| 3,610,900] 944,050| 1,265,600 
15| 29,639,450 1,073,800| 870,550] 18,920,450|2,664,950| 945,050 1,261,2v0 
23|  30,472,400| 1,169,000} 888,900} 18,129,750| 2,323,100} 703,250! 1,225,050 
31| 30,825,400; 1,199,550| 1,130,700] 17,689,500 | 2,354,300| 726,350| 1,220,950 
Feb. 7! 31,016,550! 1,084,450 762,150| 16,832,350] 2,242,600| 477,300| 1,222,200 
16| 31,369,250) 1,152,850, 766,200] 16,035,200 | 2,205,250! 239,650| 1,221,000 
23| 31,685,350} 1,173,950, 634,650] 16,086,850| 2,088,700! 165,950| 1,222,809 
28}  37,717,300| 1,183,750| 859,200! 15,676,900 | 2,264,750| 353,700| 1,228,200 
Mar. 7| 31,707,650 1,232,050] 622,050| 15,677,850/ 2,000,550} 327,750| 1,219,900 
15| 31,835,300| 1,269,350| 613,700| 15,301,900] 1,918,800, 243,700; 1,191,300 
23| 31,712,250} 1,269,700] 733,450| 15,524,800|1,861,050| 247,000! 1,186,900 
31!  30,836,100| 1,053,400} 674,950] 18,377,500| 2,805,250} 382,500| 1,203,450 
April 7| 30,749,800} 1,076,850| 586,600! 18,625,600| 2,365,100; 384,750| 1,154,400 
15, 30,831,450) 1,127,300] 549,450] 17,787,850| 1,880,250] $91,150! 1,166,250 
23!  31,260,200| 1,188,550] 588,600] 17,090,500] 1,878,250} 409,550! 1,158,700 
30| 31,074,300} 1,158,550} 793,150] 17,657,650] 2,219,700! 502,450) 1,165,150 
May 7| 31,028,950} 1,198,300] 889,850 17,337,200] 2,120,400| 531,200] 1,157,750 
15| 31,324,950| 1,250,700} 730,400] 16,522,300| 1,841,600] 633,300) 1,163,550 
23| 31,954,100] 1,337,600} 724,550] 16,199,050] 1,699,950| 625,650! 1,159,000 
31| 32,216,400| 1,357,550] 786,350} 16,816,800] 1,722,350] 251,450| 1,166,600 
June 7| 32,164,600) 1,404,350 812,450] 16,398,050] 1,738,200] 293,750| 1,163,450 
15| 32,208,700| 1,432,150! 770,250| 16,256,050| 1,712,850| 445,500| 1,171,350 
23| 31,933,600} 1,358,750| 519,400] 18,114,050] 2,114,350| 492,400} 1,174,500 
30| 30,774,950) 1,177,600; 696,350] 20,521,850|4,013,350| 264,750] 1,252,100 
July 7) 30,457,400) 1,174,500} 575,260] 19,513,250] 2,790,200| 365,350| 1,232,050 
15} 30,432,700! 1,195,550| 586,350) 18,622,850] 1,928,750] 443,100] 1,233,800 
23!  30,768,850| 1,262,600] 635,900| 17,775,400] 1,703,900, 542,550| 1,174,850 
31! 30,672,000} 1,251,650] 764,400| 18,176,950] 1,$77,850| 542,400; 1,180,300 
Aug. 7; 30,448,000] 1,274,300] 716,250] 17,522,400] 1,911,850| 540,550| 1,171,400 
15| 30,402,950| 1,302,800}  696,550| 16,893,050 1,760,900} 614,300| 1,176,150 
23| 30,445,950| 1,334,850] 729,700| 17,145,750] 1,696,200| 574,900| 1,164,450 
31| 30,034,650! 1,301,800!  857,500| 17,499,850] 1,986,850] 488,900] 1,168,450 
Sept. 7| 29,643,800} 1,308,100} 651,450| 17,207,250] 1,896,360| 635,600] 1,160,250 
15| 29,334,760] 1,290,950| 603,100| 17,001,000] 1,945,450} 635,800] 1,195,450 
23} 28,855,800| 1,261,500} 479,150) 17,873,350| 2,007,850] 636,260] 1,162,750 
30| 27,404,700] 1,053,200| 483,850] 21,578,850/ 4,061,400] 944,500| 1,186,400 
Oct. 7] 26,826,900] 1,047,700| 537,450] 21,194,100] 3,594,650|1,117,700| 1,196,630 
15| 26,989,850] 1,084,000} 726,850| 20,572,550| 2,532,850) 1,191,650] 1,444,550 
23! 27,365,900] 1,116,850| 498,300] 20,582,600 2,235,700} 1,213,300| 1,373,750 
31| 27,365,050; 1,023,000! 616,050] 21,535,450 | 2,662,600 | 1,208,050| 1,298,500 
Nov. 7} 27,483,360| 1,036,150| 599,550] 21,032,550] 2,607,000) 1,209,000] 1,167,600 
15| 27,696,800, 1,062,700} 672,250} 20,339,800| 2,303,700| 871,800} 1,216,109 
23| 28,817,100! 1,118,800} 722,250! 20,207,250] 2,077 150| 1,143,750| 1,349,150 
30| 29,225,550) 1,118,900! 877,050] 19,778,050| 2,171,400) 1,197,050] 1,642,650 
Dec. 7| 29,279,360} 1,132,450} 604,550| 19,088,650 | 2,113,650 / 1,863,150] 1,619,950 
15| 29,333,500| 1,146,850} 714,900} 19,191,300 | 2,158,250) 1,167,900] 1,687,200 
23} 28,817,150) 1,042,000} —513,600| 20,362,150 | 2,461,700 | 1,201,550| 1,318,650 
31! 27,928,850 | 958,900, 713,150} 23,368,150 | 3,792,800 | 1,498,100] 1,200,150 
Averages 30,093,258 | sued 698,084 | 18,320,686 | 2,292,198] 673,626] 1,238,386 
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ANY. GERMANY. 
LIABILITIES. 
D Capital nae ner — a aca Sundry 
e ital. TV und, 0 : ane, 

i ™ - Circulation. Pieuend. Liabilities. 

1883. £ £ £ £ £ 
£ , Jan. 7| 6,000,000 | 17,724,000 | 40,696,350 | 10,030,950 | 53,950 
55,600 15 | 6,000,000 | 17,724,000 38,269,950 | 9,620,850 38,950 
61,20 23 | 6,000,000 | 17,724,000 36,853,200 | 10,522,450 34,100 
25,050 31 | 6,000,000 | 17,724,000 | 36,655,500 | 10,943,750 | 29,800 
20,950 Feb. 7| 6,000,000 | 17,724,000 | 35,303,150 | 10,787,500 | 24,550 
22,200 15 | 6,000,000 | 17,724,000 | 34,349,250 | 11,042,700 | 22,550 
21,000 23 | 6,000,000 | 17,724,000 | 33,903,550 | 11,552,900 19,800 
22,809 28 | 6,000,000 | 17,724,000 34,619,300 | 11,058,400 17,150 
28,200 Mar. 7} 6,000,000 | 17,724,000 34,098,350 | 11,108,050 16,550 
19,900 15 | 6,000,000 | 19,256,000 33,922,450 | 10,853,850 | 168,950 
91,300 23 | 6,000,000 | 19,256,000 34,403,800 | 10,588,000 90,150 
86,900 31 | 6,000,000 | 19,256,000 38,997,700 | 8,981,050 64,250 
03,450 April 7 | 6,000,000 | 19,256,000 | 37,885,260 | 9,718,350 | 51,200 
54,400 15 | 6,000,000 | 19,256,000 | 36,201,750 | 10,195,050 | 40,300 
66,260 23 | 6,000,000 | 19,256,000 35,909,350 | 10,301,300 35,250 
58,700 30 | 6,000,000 | 19,256,000 | 37,544,750 | 9,636,300 32,050 
65,150 May 7] 6,000,000 | 19,256,000 | 36,766,100 | 10,103,700 | 30,000 
57,750 15 | 6,000,000 | 19,256,000 | 35,608,600 | 10,473,500 | 27,600 
63,550 23 | 6,000,000 | 19,256,006 34,723,350 | 11,552,000 26,550 
59,000 31 | 6,000,000 | 19,266,000 | 35,156,750 | 11,734,150 17,150 
66,600 June 7} 6,000,000 | 19,256,000 | 34,598,450 | 11,955,950 | —_ 16,850 
63,450 15 | 6,000,000 | 19,256,000 | 34,709,750 | 11,892,800 | 119,850 
71,350 23 | 6,000,000 | 19,256,000 | 36,725,250 | 11,652,760 | 95,050 
74,500 39 | 6,000,000 | 19,256,000 41,021,400 | 10,421,300 65,950 
52,100 July 7 | 6,000,000 | 19,266,000 | 39,537,500 | 9,298,650 | 52,300 
32,050 15 | 6,000,000 | 19,256,000 38,169,350 | 9,023,750 37,450 
33,800 23 | 6,000,000 | 19,256,000 | 36,724,200 | 9,827,650 32,950 
74,850 31 | 6,000,000 | 19,256,000 37,041,800 | 10,181,100 28,950 
80,300 Aug. 7} 6,000,000 | 19,256,000 | 36,309,900 | 9,932,800 | 27,350 
71,400 15 | 6,000,000 | 19,266,000 | 35,819,600 | 9,681,250 | 25,200 
76,160 23 6,000,000 | 19,256,000 35,590,550 | 10,128,250 27,650 
64,450 31 | 6,000,090 | 19,256,000 36,238,450 | 9,707,100|  24,05C 
68,450 Sept. 7] 6,000,000 | 19,256,000 35,624,850 | 9,481,500 20,000 
60,250 15} 6,000,000 | 19,256,000 | 35,388,300 | 9,208,650 | 23,000 
95,450 23 6,000,000 | 19,256,000 35,574,200 9,269,950 24,800 
62,750 30 | 6,000,000 | 19,256,000 | 40,317,950 | 8,984,900 25,000 
86,100 Oct. 7] 6,000,000 | 19,256,000 | 39,845,200 | 8,263,600 |. 28,800 
96,600 15 | 6,000,000 | 19,256,000 | 38,715,950 | 8,336,900 | 20,950 
44,550 23 | 6,000,000 | 19,256,000 | 38,056,900 | 8,870,400 | 21,300 
73,750 31 | 6,000,000 |.19,256,000 | 39,465,100 | 8,778,300 | 21,950 
98,500 Nov. 7| 6,000,000 | 19,256,000 38,870,400 | 8,776,450 24,000 
67,600 15 | 6,000,000 | 19,256,000 37,926,550 | 8,736,750 21,700 
16,109 23 | 6,000,000 | 19,256,000 | 37,161,900 | 10,251,900 | 20,650 
49,150 30 | 6,000,000 | 19,256,000 | 37,337,100 | 11,136,050 | 18,050 
42,650 Dec. 7} 6,000,000 | 19,256,000 | 36,210,200 | 11,442,500 | 14,400 
119,950 15 | 6,000,000 | 19,256,000 | 36,207,300 | 11,671,650 | 104,450 
87,200 23} 6,000,000 | 19,256,000 | 36,852,660 | 11,318,450 | 68,300 
sep 31 | 6,000,000 | 19,256,000 | 41,485,650 | 10,541,750 81,450 
00,15 
ape Averages! 6,000,000 | 18,968,750 | 36,862,286 | 10,199,289 | 40,263 
‘ > 





-s Chief Accountant’s Office of the Imperial Bank of Germany, 
Berlin, December 31st, 1883. 
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SPECIAL STATEMENT RESPECTING THE NOTE CIRCULATION OF THE 
IMPERIAL BANK OF GERMANY IN 1883. 


Notes 1n THALERS. 
(The Thaler valued as=3 Marks.) 














|Of 500 Thalers.! Of 100 Thalers. Of 50 Thalers, Of 25 Thalers. Of 10 Thalers. 
(£76.) | (£15.) (£7. 10s.) (£3, 15s.) (£1. 108.) Total 
| | fan q Amount, 

No. | Amount. No. |Amount.} No, j Amount. No. panne No. |Amount. 
£ £ | ee: £ £ £ 
Jan. 31 | 80 | 18,000 | 2,130 95,850) 1,667% | 37,519 | 8,485 | 95,456 | 8,842} | 39,791 |286,616 
Feb. 28} 80 | 18,000 | 2,130 | 95,850) 1,6663 | 37,496 | 8,474 | 95,332) 8,825% | 39,715 |286,393 
Mar. 31] 80 | 18,000 | 2,108 | 94,860) 1,6624 | 37,406 | 8,447 | 95,029/| 8,8124 | 39,656 |284,951 
Apr. 30| 80 | 18,000 | 2,102 | 94,590) 1,6614 | 37,384 | 8,435 | 94,894 | 8,798} | 39,593 |284,461 
May 31 | 80 | 18,000 | 2,096 | 94,320) 1,6614 | 37,384 | 8,431 | 94,849] 8,792% | 39,566 |284,119 
June 30} 79 | 17,775 | 2,059 | 92,655) 1,6604 | 37,361 | 8,414 | 94,658] 8,7874 | 39,544 |281,993 
July 31| 79 | 17,775 | 2,059 | 92,655| 1,660} | 37,361 | 8,404 | 94,545 | 8,7834 | 39,526 |281,862 
Aug. 31] 79 | 17,775 | 2,057 | 92,565] 1,6604 | 37,362 | 8,396 | 94,455 | 8,777% | 39,498 |281,655 
Sept. 30| 79 | 17,775 | 2,057 | 92,565) 1,6 37,362 | 8,394 | 94,433 | 8,775$ | 39,490 |281,773 
Oct. 31] 79 | 17,775 | 2,055 | 92,475] 1,6594 | 37,344 | 8,390 | 94,387) 8,7654 | 39,445 [281,921 
Nov. 30| 79 | 17,775 | 2,055 | 92,475] 1,6594 | 37,344 | 8,381 | 94,286 8,7564 39,404 |281,779 
Dec. 31) 79 | 17,775 | 2,050 | 92,250) 1,6564 | 37,271 | 8,374 | 94,207) 8,7504 | 39,377 |280,880 






































Norrs 1x Marks. 


(The Reichs-mark converted as 20=£1.) 

















of _ Marks, Of 600 Marks, Of 100 Marks. 
vet sed (£5.) General 
; Total. 
No. Amount, No. Amount. No. Amount. 
£ £ & £ 
Jan. 31 | 204,1264| 10,206,325 | 141,927 | 3,548,175 4,561,096}, 22,805,483 36,655,522 


Feb. 28| 194,2284| 9,711,425 | 136,952 | 3,423,800 | 4,277,771 | 21,388,855 | 34,619,545 
Mar. 31 | 254,3444| 12,717,225 | 144,913 | 3,622,825 4,512,553 | 22,562,765 | 38,997,799 
Apr. 30 | 239,406$| 11,970,325 | 122,038 | 3,050,950 | 4,485,742 | 22,428,710 | 37,544,805 
May 31 | 208,0354| 10,401,775 | 132,566 | 3,314,150 | 4,269,230 | 21,346,150 | 35,156,781 
June 80 | 273,6913| 13,684,575 | 152,148 | 3,803,700 | 4,687,855 | 23,489,275 | 41,021,547 
July 31 | 216,2535| 10,812,675 | 138,324 | 3,458,100 | 4,535,394 | 22,676,970 | 37,041,699 
Aug. 31] 209,916}| 10,495,825 | 138,006 | 3,450,150 | 4,430,713 | 22,198,565 | 36,238,425 
Sept. 30 | 247,3753] 12,368,775 | 149,398 | 3,734,950 |. 4,824,138 | 24,120,690 | 40,318,289 
Oct. 31 } 225,0603| 11,253,025 | 140,079 | 3,501,975 | 4,923,239 | 24,616,195 | 39,465,002 
Nov. 30} 205,268}} 10,263,425 | 131,310 | 3,282,750 | 4,739,440 | 23,697,200 | 37,337,135 

3,531,160 | 5,019,785 | 25,098,925 | 41,485,727 





Dec. 31 | 225,2403| 12,762,025 | 141,246 



































F THE 


Total 
Amount, 


g 
286,616 
286,393 
284,951 
284,461 
284,119 
281,993 
281,862 
}281,655 
1281,773 
281,921 
281,779 
280,880 








———___— 


yeneral 
Total, 





£ 
3,655,522 
1,619,545 
3,997,799 
7,544,805 
5,156,781 
1,021,547 
7,041,699 
3,238,425 
),318, 289 
1,465,002 
7,337,135 
1,485,727 
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LIST OF THE TOTAL NUMBER OF OFFICES OF THE IMPERIAL 


BANK OF GERMANY. 








“/ Beriin, Heap Orrics AND Dimzcrion OF THE IMPERIAL BANK 


oF GERMANY. 














Place. Description of Office. Directed from 
2. Aachen (Aix- | Office of the Imperial Bank of Ger- 
la-Chapelle) many . 
3. Allenburg . Sub-ottice of the Imperial Bank of 
Germany . . | Kénigsberg. 
4. Allenstein Le or . «| Konigsberg. 
5. Anclam. Ditto : : ; ” ; . | Stettin. 
6. Aschersleben | Ditto  . Magdeburg. 
7. Augsburg — of the Imperial Bank of Ger- 
many 
8. Bamberg Sub-office of the Imperial Bank of 
Germany . ° Niirnburg. 
9. Barmen. . | Ditto ™ . ° ° . | Elberfeld. 
10. Bartenstein . | Ditto ; Kénigsberg. 
11. Barth . . | Depot of Goods of the Imperial 
Bank of Germany. 
12. Bautzen, _. | Sub-office of the Tmperial Bank of 
Germany . . . Dresden. 
13, Belgard. Ditto . | Stettin. 
14. Bernburg Ditto . | Magdeburg. 
15. Beuthen . | Ditto : Gleiwitz. 
16. Bielefeld Office of the Imperial Bank of Ger- 
many . 
17. Bishofsburg . | Depot of Goods of the Imperial 
Bank of Germany. Koénigsberg. 
18. Bochum Sub-office of the Imperial Bank of 
Germany .. . «| Dortmund. 
19. Brandenburg- | Ditto .  . ... » Berlin. 
on-the-Havel 
20. Braunsberg . | Ditto ‘ Koénigsberg. 
21. Braunschweig a: - ” Imperial Bank of Ger- 
(Brunswick) 
22. Bremen. Principal Office of the Imperial 
Bank of Germany. ° 
23. Breslau. Ditto 
24. Brieg . Sub-office of the Imperial Bank of 
Germany Breslau. 
25. Bromberg oe 7 the Imperial Bank of Ger- 
26. Bruchsal Sub- voffice of the Imperial, Bank of 
Germany Karlsruhe. 
27. Biitow . . | Sub-office of the Imperial Bank of 
; Germany Stolp. 
28. Cammin - | Depot of ” Goods of the Imperial 
Bank of Germany Stettin. 
29. Cassel . - | Office of the lmpenied Bank of Ger- 
a ; many - . e . . . 
30. Chemnitz  . | Ditto . : 
31. Coblenz. Ditto . - ° 
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32. 


33. 





Place. | Description of Office. 
Céln(Cologne) | Principal office of the Imperial Bank 
of Germany . 
Céslin . Agency of the Imperial Bank of 


- Colberg . 
- Cottbus . 


36. Crefeld . 


37. Creuznach 


38. Crimmitschau 


. Duisburg 
. Elberfeld 


. Elbing . 
. Emden . 


. Culm 
- Danzig . 


- Darmstadt 
- Deutsch (Ger- 


man) Eylau 


. Dillenburg . 
. Dortmund 

. Dresden. 

3. Diiren . 


. Diisseldorf 


62. Erfurt . 


. Eschwege 
. Essen 


. Eupen . 


. Finsterwalde . 


. Fischhausen . 


58. Flensburg 





. Forst . 


. Frankenberg 


in Saxony 





Germany 

Sub-office of the Imperial Bank of 
Germany 

Ditto 


Office of the Imperial Bank of Ger- 
many 

Sub-office of the Imperial Bank of 
Germany 

Ditto 

Ditto 

Principal | Office of the Imperial 
Bank of Germany. 

Sub-office of the Imperial Bank of 
Germany 

Depot of Goods of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany. 

Principal Office of the Imperial ‘Bank 

of Germany 

Oftice of the Imperial Bank of Ger- 
many . 

Sub-office of the Imperial Bank of 
Germany . 

rg “4 the Imperial Bank of Ger- 


Sub-office of the Imperial Bank of 
Germany 

Office of the Imperial Bank of Ger- 
many ; 

Ditto i ° : : ° . 

Ditto . ° z 

Ditto 

Sub-office of the Imperial Bank of 
Germany 

=, by the Imperial Bank of Ger- 


Sub-office "of the Imperial Bank of 
Germany . . 


Ditto . 

Depot of Goods of the Imperial Bank 
of Germany 

ayn “4 the Tenpestit Bank of Ger- 

Sub-office of the Imperial Bank of 
Germany . 


Ditto ‘ ; ‘ ; d ‘ 


.| Frankfurt-on-the- 
Oder. 





Directed from 


Stolp. 
Stettin. 


Frankfurt-on-the- 
Oder. 


Coblenz. 
Chemnitz. 
Danzig. 


Mainz (Mayence). 


Elbing. 


Siegen. 


Céln (Cologne) 


Diisseldorf. 


Casse. 


Aachen (Aix-la- 
Chapelle). 


. | Frankfurt-on-the- 


Oder. 


Konigsberg. 


Chemnitz, 
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Place. 


61. Frankfurt-on- 
the-Main 

62. Frankfurt-o 
the-Oder 

63. Freiburg-in- 
the-Breisgau 

64. Friedland, in 
East Prussia 

65. Firth 


66. Gelsenkirchen 
67. Gera 


68. Giesen . 


69. Miinchen- 
Gladbach 
70. Gleiwitz. 


71. Glogau . 
72. Gnesen . 


73. Géppingen 
74. Girhtz . 


75. Gottingen 


76. Goldap . 
77. Graudenz 


78. Greifswald 


79. Greiz . 
80. Griinberg 
81. Guben . 


82. Gumbinnen . 

83. Hagen . r 

84. Halberstadt . 

85. Halle-on-the- 
Saale 

86. Hamburg 
(Altona) 

87. Hamm . 


88. Hanau . 
89. Hanover 

(Linden) 
90. Harburg 


91. Heidelburg 
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Description of Office. Directed from 
Principal Office of the Imperial 
Bank of Germany 
= “4 the Imperial Bank of Ger- 
Sub-office of the Imperial Bank of 
Germany Carlsruhe. 
Depot of Goods of the Imperial Bank 
of Germany . Kénigsberg. 
Sub-office of the Imperial Bank of 
Germany . - «| Nurnberg 
(Niiremberg). 
Ditto ‘ 
- | Office of the Imperial Bank of Ger- 
many . 
Sub-office of the Imperial Bank of 
Germany Frankfurt-on-the- 
Main, 
Sub-office of the Imperial Bank of 
Germany Crefeld. 
Office of the Imperial Bank of Ger- 
many . 
Ditto . 
Sub-office of the Imperial Bank of 
Germany Posen. 
Ditto Stuttgart, 
= of the Imperial Bank of Ger- 
any 
Sub-office of the Imperi al Bank of 
Germany Cassel. 
Ditto ; | Kénigsberg. 
vo - the Imperial Bank of Ger- 
Sub-oftce of the Imperial Bank of 
Germany Stralsund. 
Ditto = Gira, 
Ditto Glogan. 
Ditto Frankfurt-on-the- 
Oder. 
Ditto . | Kénigsberg. 
Ditto - | Dortmund. ; 
Ditto Magdeburg. 
_—— of the Imperial Bank of Ger- 
man 
Principal Office of the Imperial Bank 
of Germany 
Sub-office of “the Imperial Bank of 
Germany Miinster. 
Ditto -on-thee 
Main. 
Principal Office of the Imperial Bank 
of Germany . 
— oe the Imperial Bank of 
Germ Hamburg. 
Sub-office “Of the Imperial Bank of 
Germany Mannheim. 
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Place. Description of Office. Directed from 
92. Heilbronn Sub-office of the Imp. Bank of Germany| Stuttgart. 
93. Heilsberg Depot of Goods of the Imperial Bank 
of Germany . Kénigsberg. 
94, Hildesheim Sub-office of the Imperial Bank of 
Germany . ° Hanover. 
95. Hirschberg. | Ditto : - | Liegnitz. 
96. Inowraclaw . | Sub-office of the Imperial Bank of 
Germany . Bromberg. 
9%. Insterburg .| Agency of the Imperial Bank of Ger- 
many Kénigsberg. 
98. Iserlohn. ~ Sub-office” of the Imperial Bank of 
Germany . Dortmund. 
99. Jarmen . - | Depot of Goods of the Imperial Bank 
of Germany . Stettin. 
100, Kaiserslau- Sub-office of the Imperial Bank of 
tern Germany . Mannheim. 
101. Karlsruhe _ .| Officeof the Imperial Bank of Germany 
102. Kempten Sub-office of the Imperial Bank of 
Germany Augsburg. 
103. Kiel . - | Office of the Imperial Bank of Ger- 
many 
104. Kénigsborg, Principal Office of the Imperial Bank 
in Prussia of Germany . 
105, Kénigsberg, | Depédt of Goods of the Imperial Bank 
* in New-Mark of Germany . Stettin. 
106. Konitz . . | Sub-office of the Imperial Bank of 
Germany . . Bromberg. 
107. Konstanz _. | Ditto Karlsruhe, 
108. Koschmin Depot of Goods of the Imperial Bank 
of Germany . Posen. 
109, Krotoschin Sub-office of the Imperial Bank of 
Germany . ‘ Posen. 
110. Labiau . Ditto : | Kénisberg. 
111, Lahr. Ditto Karlsruhe. 
112, Landau . Sub-office of the Imperial Bank of 
Germany Mannheim. 
113, Landeshut, in | Ditto | Liegnitz. 
Silesia 
114. Landsberg-on-| Office of the Imperial Bank of Ger- 
the- Weser many . 
115. Lauenburg, Sub-office of the Imperial Bank of 
in Pomerania Germany Stolp. 
116, Leipzig. | Principal Oftice of the Imper ial Bank 
of Germany . 
117, Lennep . - | Sub-office of the Imperial Bank of 
Germany Elberfeld. 
118, Liegnitz. — . the Imperial Bank of Ger- e 
119 Limburg-on- Sub-office of the Imperial Bank of 
the-Lahn Germany . Coblenz. 
120. Lindau . Ditto ° . ° ° ° . | Augsburg. 
121, Lissa . Ditto . ‘ ‘ 3 Posen. 
122, Lorrach . - | Ditto Carlsruhe. 
123, Ludwigshafen-} Ditto Mannheim. 





on-the-Rhine 
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Place. Description of Office. Directed from 
124. Liibeck . oes : the Imperial Bank of Ger- 
125, Liidenschied . Sub-office of the Imperial Bank of 
Germany . a ° Dortmund. 
126. Lyck . Ditto Kénigsberg. 
127. Magdeburg . | Principal Office of the Imperial Bank 
of Germany . 
128. Mainz . — “ the Imperial Bank of Ger- 
129, Mannheim. Principal Office of the Imperial Bank 
of Germany . ; ; ‘ : 
130. Marienburg . | Sub-office of the Imperial Bank of 
Germany . Elbing. 
131, Marienwerder | Government Principal Cash Office 
and Depédt of Goods of the Im- 
perial Bank of Germany . Danzig. 
132, Meerane. Sub-office of the Imperial Bank of 
Germany Chemnitz, 
133. Memel . - | Office of the Imperial Bank of Ger- 
many . . ° . 
134, Metz « Ditto . . ; R . 
135. Minden . Ditto 
136. Muhlhausen, Depot of Goods of the Imperial Bank 
in Prussia of Germany . Elbing. 
137. Muhlhausen, | Sub-office of the Imperial Bank of 
in Thuringia Germany Erfurt. 
138 usen, | Office of the Imperial Bank of Ger- 
in Alsace many 
139. Mulheim-on- Sub-office ag the Imperial Bank of 
the-Ruhr German Essen, 
140. Miinchen Prineipal | Office of the Imperial Bank 
(Munich) of Germany . 
141. Minster Office of the Teperiai Bank of Ger- 
many /, 
142. Naumburg- | Sub-office ‘of the Imperial Bank of 
on-the-Saale Germany . : - | Halle-on-the-Saale, 
143. Neisse . . | Ditto Breslau. 
144. Neubranden- | Depdt of Goods of the Imperial Bank 
burg of Germany . Liibeck. 
145. Neumiinster . | Sub-office of the Imperial Bank of 
Germany . F ° 
146. Neusz . -| Ditto . . ° Céln (Cologne). 
147. Neustadt-on- | Ditto . . . Mannheim. 
the- Hardt 
148. Neustettin Ditto Stettin. 
149. Nordhausen . | Office of the Imperial Bank of Ger- 
’ many . . spate 
150. Niirnberg Ditto . . ° . ° 
(Niiremberg) 
151. Offenbach | Sub-office of the Imperial Bank of | Frankfurt-on-the 
Germany. Main, 
152, Osnabriick Office of the Imperial Bank of Ger- 





153, Osterode 





many 
Sub-office “of the Imperial Bank of 
Germany . . - 








. | Elbing. 
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Place, 


Description of Office. 








- Ostrowo. 


5. Paderborn 
. Pasewalk 


. Passau . 


58. Pforzheim 
. Pillkallen 
. Pirmasens 
. Plauen, in the 
Voigtland 
. Pleschen 
. Pészneck 
. Posen 


5. Prenzlau 


. Quedlinburg . 

- Rastenburg 

. Ratibor . 

. Rawitsch : 

. Regensburg 
(Ratisbon) 

. Reichenbach, 
in Silesia 

2. Remscheid 


. Reutlingen 
. Rogasen. 


. Rostock . 

. Riigenwalde . 
- Rusz. 
. Saalfeld. 
. Saarbriicken . 


. Sagan 
. Samter . 


. Schippenbeil . 
Schirwindt 


. Schivelbein 
Schlawe. 


\ Schneidemiihl 


Schwedt-on- 
the- Oder. 
188. Schwelm 





. | Sub-office of the on Bank of 


Germany 

Ditto 

Depit of Goods of the Imperial Bank 
of Germany 

Sub- office of the Imperial Bank of 
Germany 

Ditto . 

Ditto 

Ditto 

Ditto 


Ditto 
Ditto 


. | Principal Office of the Imperial Bank 


of Germany . 
Sub-office of the Imperial Bank of 
wr 
Ditto . 3 ° ° 
Ditto ° > . 
Ditto 
Ditto 
Ditto 


Ditto 


. | Sub-office of the — Bank of 


Germany 

Ditto 

Depit of Goods of the Imperial Bank 
of Germany . 

Sub-office of the Imperial Bank of 
Germany 

Ditto 

Ditto 


/ Depot of Guods of the Imperial Bank 


of Germany . 

Sub-office of "the Imperial Bank of 
Germany 

Ditto 

Depdt of Goods of the e Imperial Bank 

of Germany . 
Ditto 
Sub-office hy the Imperial Bank of 


. Depot of of yo of the Imperial Bank 


of Germany . 

Sub-office of the Imperial Bank of 
Germany . 

Ditto . 


Ditto 





Miinster. 
Stettin. 


Miinchen (Munich). 
Carlsruhe, 

Tilsit. 

Mannheim. 
Chemnitz. 


Posen. 
Gera. 


Stettin. 


‘ . | Magdeburg. 


Konigsberg. 
Gleiwitz. 

Posen. 

Miinchen (Munich). 


Breslau. 
Elberfeld. 
Stuttgart. 
Posen. 
Liibeck. 
Stolp. 
Memel. 
Elbing. 


Metz. 
Glogau. 


Posen. 
. | Kénigsberg. 


Tilsit. 


Stettin, 
. | Stolp. 


Posen. 
Stettin. 


Elberfeld. 
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Place. 


Description of Office. 


Directed from 





189 Schwiebus 


190. Siegen . 
191. Solingen 


- Sommerfeld . 


. Sorau . 
. Speier (Spires) 
. Spremberg . 
. Stallupénen 


. Stargardt, 
Pomerania 

. Stargardt, 
Prussia 

. Stettin . 


in 


in 


. Stolp 

. Stralsund 

. Strassburg, in 
Alsace 

. Stuttgart 

- Suhl_. 


5. Swinemiinde 
. Tapiau . 


. Thorn 

. Tilsit . 7 

. Treptow-on- 
the- Tollensee 

. Trier (Tréves) 


. Ulm (New 
Uln 


. Wehlau . 
. Wetzlar. 
. Wiesbaden 


. Witten-on- 
the-Ruhr 

. Wolgast. 

- Worms . 
Wreschen 


. Wronke. 
Wiirzburg 


. Zeitz 

. Zittau. = 
. Zweibriicken . 
. Zwickau. 





Sub-office of the Imperial Bank of 
Germany 

Office of the Imp. Bank of Germany 

Sub-office of the _—r Bank of 
Germany 

Ditto 


Ditto 
Ditto 
Ditto 


- | Depot of Goods of the Imperial Bank 


of Germany . 

Sub-office of the Imperi: al Bank of 
Germany. 

Depot of Goods of the Imperial Bank 
of Germany . 

Principal Office of the Imperial Bank 
of Germany . 

Office of the Imp. Bank of Germany 

Ditto 

Principal Office of the e Imperial Bank 
of ‘sited 


- | Ditto 


Sub-office of the Imperial Bank of 
Germany 

Ditto 

Depot of Goods of the Imperial Bank 
of Germany 

Office of the hn Bank of Germany 

Ditto 

Depot of Goods of the Imperial Bank 
of Germany . 

Government Principal Cash Office of 
the Imperial Bank of Germany 

Sub-office of the a Bank of 
we 


- | Ditto 


Ditto 
Ditto 


Ditto 
Ditto 


- | Ditto 
- | Depot of Goods of the Imperial Bank 


om. ingame 


< Sub office "of the Imperial Bank of 
Germany . 

Ditto 

Ditto 

Ditto 

Ditto 





Frankfurt-on-the- 
Oder. 


a (Cologne). 
rankfurt-on-the- 
Oder. 
Gorlitz. 


_ | Mannheim. 


Gorlitz. 
Kénigsberg. 
Stettin. 


Danzig. 


Erfurt. 
Stettin. 


Kénigsberg. 


Stettin. 


. | Metz. 


. | Stuttgart: 
Konigsberg. 
Coblenz. 


: Frankfurt-on-thee 


Main. 
Dortmund. 


Stralsund. 
Mainz. 


Posen. 

Posen. 

Niirnberg 

anes. 
Gera. 

Dresden. 


Mannheim, 
Chemnitz. 
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Report of Hanh, &e., Meetings. 
BALLARAT BANKING COMPANY. 


Turrty-N1nTH half-yearly report presented to the shareholders at the general 
meeting on Friday, lst August, 1884. 

The directors have pleasure in placing before the proprietors their thirty- 
ninth half-yearly report, with annexed abstract balance-sheet and profit account, 
duly audited to 30th June last. The course of business during the past six 
months has not been disturbed by any fluctuation in the value of money, and 
notwithstanding the high rates ruling, there has been a fair amount of com- 
mercial activity. Now that the associated banks have reduced the .rates on 
deposits, an improvement may be anticipated. In presenting the accounts for 
the period just ended, it is, however, satisfactory to your directors to be able to 
report a gross out-turn in the profit account (including £2,011. 13s, 2d. brought 
forward from last statement ; and making due allowance for bad and doubtful 
debts) of £13,078. 13s. 9d. Out of this gross amount of £13,078. 13s. 9d., 
deductions have been made for management, expenses, &c., £1,443. 1s. 1d.. and 
interest paid and accrued upon current accounts and fixed deposits, £5,272. 5s. 2d. 
This will leavea net result of £6,363. 7s. 6d., which is now recommended for 
appropriation as follows, viz. :—In payment of the usual dividend at 10 per cent. 
per annum on the paid-up capital of £75,000, £3,750 ; add to reserve fund 
(raising that fund to £24,500), £500 ; and carry forward to profit and loss ‘“‘ new 
account,’’ £2,113. 7s. 6¢.—total, £6,363. 7s, 6d. Reference was made in last report 
to the harvest prospects, which have since been verified; but the low prices 
ruling for cereals at home and abroad: have affected, in a measure, the expecta- 
tions of growers. Upon this occasion the retiring director is Mr. John Goodall, 
who has signified his willingness to stand for re-election. Theauditors, Messrs. 
Duncan Cameron and Frederick Courthope Downes, also retire at this meeting 
and are eligible for re-appointment. 


General balance-sheet at the 30th June, 1884, 


CAPITAL AND LIABILITIES. 

Dr. 

Capital subscribed, in 20,000 issued shares of £10 each, 

$200,000 ; ditto paid up . oS : _ ; 

Roserve fund . J ° . ° ° . A 

Due by the bank on deposits fixed and at call, current 
accounts, Government accounts, &c. (including interest 
accru P . ° Fe ‘ ‘ ° . ° . 200,563 6 11 

Profit and loss net balance . : : ° : . 6,363 7 6 


$75,000 
24,000 


£305,926 14 6 


ASSETS. 


Cr. 
Cash balance in hand, and with banks ; ; = ‘ £38,104 13 
Duty stamps in hand . ‘ . F ‘ : : . 159 9 
Discounted bills current, £177,410. 19s. 4d.; advances to ; 
customers on cash credits, current accounts, &c., 


£87,051. 128. 2d... See A? , : . 264,462 11 6 
Freehold bank premises, furniture, fittings, &c. . ° : 3,200 0 0 
5 


£305,926 14 





Ballarat Banking Company. 


Profit and Loss Account al the 30th June, 1884. 
Dr. 
Current expenses, including management, salaries, taxes, 
stationery, premises, maintenance, &c. . : ° 3 
Interest paid and accrued on fixed deposits and current 
accounts ° . ; . , ° ‘ : . 6,272 5 2 
Appropriation— Dividend at 10 per cent. per annum on 
capital paid up, £3,750; reserve fund, £500 ; balance to 
profit and loss ‘‘ new account,” £2,113. 7s. 6d. : : 6,363 7 6 


£1,443 1 1 


£13,078 13 9 


Cr. 
Balance at 3lst December, 1883 é 4 é ° ‘ 
Gross profit for the half-year, after making provision for 
bad and estimated doubtful debts . ' . , . 


£2,011 13 2 
11,067 0 7 
£13,078 13 9 


——a 
RESERVE FUND. 


Dr. 
Balance. ° ° : . F ; ; ‘ ; £24,000 0 0 


Cr. 
Balance brought forward . ; ; 2 ; : ; £23,500 0 0 
Profit and loss account ot th, : at URS : : 500 0 0 


£24,000 0 0 
eeepc 


I. J. Jonzs, Manager. 


We have counted the cash, and examined the books, documents and vouchers 
relating hereto, and find the above to be a true and faithful record of the position 
of the bank at the date hereof. 


Dvunean CAMERON, ; 
Frepx. C. Downes, } Auditors. 


Ballarat, 7th July, 1884. 


The Chairman (Mr. A. Anderson), in moving the adoption of the report and 
balance-sheet, said :—The accounts for the past half-year do not exhibit much 
variation from the previous one. The advances have increased, and now stand 
at £264,000; the deposits remaining about the same, a little over £200,000. 
This amount we hope to retain. Our available cash balance, £38,104, is still in 
excess of our requirements, and is equal to nearly one-fifth of our liabilities to 
the public. The only account which shows any material change is that of bank 
premises. This has arisen from the necessity of providing accommodation for 
one of our valuers in a locality where a large number of former residents of this 
district have settled, many of whom were clients of the bank when residing 
here, and now they, and, in many cases, their children, are valued customers of 
the bank. The profit and loss account is again weighed down with interest 
paid, but this may be expected in face of the long continuance of the 6 per cent. 
rate, which it is possible we may uphold for a time, notwithstanding the late 
reduction by the associated banks. Tn concluding my remarks, I can assure the 
shareholders that the directors and officers are doing their best to further the 
interest of the bank. Mr. M. Ryan seconded the motion. Mr. Blanchard inquired 
how the account for bank premises had been increased, and the chairman 
explained that he had dealt with the item inhis remarks. The premises the bank 
had obtained in the locality he had referred to were valuable property. It had 
been advisable, in the interests of the bank, to obtain them, and now they were 
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worth a good deal more than the bank had investedin them. Mr. J. P. Fennings 
said that the property obtained was a valuable asset, and he was sure the share- 
holders would be glad to have such a valuable interest for their money. Mr. 
Blanchard was pleased to have the information given him by the chairman and 
Mr. Fennings. The retiring directors and auditors were re-elected. Mr. Gale 
moved a vote of thanks to the chairman and officers. Mr. Blanchard seconded 
the motion, saying that he considered they well deserved the compliment. The 
motion was carried unanimously, and Mr. A. Anderson having bricfly acknow- 
ledged the vote for the officers and himself, the meeting closed. 





BANK OF BRITISH COLUMBIA. 


Report of the directors to the proprietors at the general meeting held at the 
City Terminus Hotel, Cannon Street, on Tuesday, 2nd September, 1884. 

The directors, in submitting to the shareholders the statement of accounts for 
the half-year ended 30th June last, have to report that after paying all charges, 
deducting rebate of interest on bills not due, and making provision for bad and 
doubtful debts, the balance at the credit of profit and loss account at that date 
was £18,388. 19s. 5d., which they propose to appropriate as follows, viz. :— 
£10,380 in payment of a dividend for the half-year at the rate of 6 per cent. 
per annum (free of income-tax} ; adding £5,000 to the reserve fund, which will 
then amount to £60,000 ; and leaving £4,008. 19s. 5d. to be carried forward. 
The directors have pleasure in stating to- the shareholders that the bank has 
—" an extension of the charter for a period of 10 years from 3lst May 

t. 

H. Hucues, General Manager. 

23rd August, 1884. 


Statement of Liabilities and Assets at Head Office and Branches, 30th June, 1884. 


LIABILITIES. 

Dr. 
Capital paid-up . - ; ; : . ; 4 . £361,000 0 0 
Reserve fund . . ‘ . : ‘ 2 : 55,000 0 0 
Notes in circulation, £149,568. 6s.; current accounts and 

deposits, £517,755. 13s. 7d.; bills payable, £210,470. 

8s. 9d.; other current liabilities, £8,280. 19s. F 2 886,070 7 4 
Balance of profit and loss account on 30th June, 1884 ° 19,388 19 65 





£1,306,459 6 9 





ASSETS. 

Cr. 

Specie at branches, £165,695. 10s. 6d.; cash at bankers, 
£16,656. 14s. 7d. ; gold bars and gold dust, £381. 6s. 7d. £182,733 11 8 

Three per cent. consols, £25,414. 1s. 3d.; India 4 per cent. 


stock, £26,343. lds. 51,757 16 3 
Bills receivable ‘ : i i ’ , ; 207,964 17 10 
Bills discounted and loans . ‘ = : ‘ é ‘ 778,050 4 8 
Other securities . . ‘ : ‘ ‘ . ‘ i 55,907 2 10 
Bank premises and furniture. . . : hie 30,045 13 6 


£1,306,459 6 9 











We have examined the foregoing accounts with the books and vouchers at 
head office, and compared them with the balance-sheets from the branches, and 
found the same to be correct. 


J. R. Rospertson : 
WxNDHAM Grpsrs, } Auditors, 
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Profit and Loss Account, 30th June, 1884. 


Dr. 

Charges to 30th June, 1884, including rent, salaries and 
other expenses at head office and branches, £8,871. 
16s. 5d. ; State taxes, £1,134.08.4d. et ae eee £10,005 16 9 

Amount written off furniture account ° . ° ° 101 10 

Directors’ fees . . ° : ° ° ° . ° 800 0 

Balance at date proposed to be dealt with as follows, viz. :— 
Dividend (41st) for the last half-year at the rate of 6 per 
cent, per annum, £10,380; reserve fund, £5,000; to be 
carried to profit and loss new account, £4,908. 19s. 5d. . 19,388 19 6 


£30,296 6 6 
—— 





Cr. 
Amount brought from last account . ° 


° ° e £2,006 0 2 

Profit for six months ended 30th June, 1884, after deduct- 
ing income-tax and rebate of interest on bills not due . 28,290 6 4 
£30,296. 6 6 
——.— 


H. Hucuss, General Manager. 
A. M. Forsytx, Accountant. 
Rosert Giiiespre, Chairman. 
E. Convitiz, Deputy-chairman. 
James ANDERSON, Director. 


The Chairman then said—Gentlemen, in the first place I have, I may say 
with some regret, to make the apologies of absent directors. Mr, Harrison is at 
the present moment in San Francisco; Sir John Rose is, I am sorry to say, not 
in the best of health, and is now away with the gue of recruiting; Mr, 
Colville is, I must confess, enjoying himselfin the north. ‘The absence of these 
gentlemen and the few shareholders who are present to-day induces me to make 
a suggestion for your consideration, and, if ze see fit, for your adoption. It 
is not always convenient, even to the shareholders, to mect at this period of the 

ear, and I would not make this suggestion simply upon the inconvenience of 
he directors, for I think it is their bounden duty to be here. I myself have 
travelled from Scotland in order to attend the meeting. Now, a few hours after 
the expiration of a half-year our managers at the various branches of course are 
aware of the result of that half-year—that is to say, balances are struck and the 
profit shown. That profit is telegraphed at once to the head office, and we are 
then of course aware what the result of the half-year is. The accounts, how- 
ever, cannot arrive here much before the expiration of five weeks after the end 


of the half-year. They then have to be audited, and thus you see we have to ~ 


put off our meeting until a couple of months after the expiration of the half- 
year. My suggestion is that as soon as we are informed what the actual result 
may be, and are in a position to determine the amount of dividend to recom- 
mend, we call a meeting and submit our recommendations to you, we afterwards 
sending round to the shareholders, as soon as the accounts are audited, the 
report and accounts in the usualform. I would ask you to consider that sug- 
gestion, arid I may say that I think it would be convenient to us all, and I can 
see no objection to it. You will observe that we have got an extension of ten 
years for the working of our charter, and I think I may say that we are very 
much indebted, not only to our worthy solicitors for the constant attention they 
have given to the subject, but to the influence, e ience and attention of our 
friend Sir John Rose. The Government will probably during that time con- 
solidate their ideas of the form the new Bank Bin is to take, and meantime we 
shall work as. we are under our extended charter. I do not know that I have 
very much to say either in regard to the report or accounts, for they both speak 
VOL, XLIV, 77 
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or themselves. Those who have taken the trouble to look into the latter cannot, 
I think, arrive at any but a satisfactory conclusion. The volume of business is 
increasing, and I think the position of the bank is such that we can congratulato 
ourselves upon ; and one which has been attained by the carrying out of sound 
and strong conservative, and I hope, wise banking principles. We have now 
obtained a firm hold en the community, and I think we may fairly augur for the 
future a continuance of that substantial success which has attended us durin, 
the past few years. - I do not think it will be necessary for me to go throug 
the accounts particularly, for there are no striking differences between them and 
those of the previous half-year. I must, however, notice one point, and that is 
.the increase in the expenses. You know that I have always impressed upon you 
that our constant effort is to keep down the expenses. But, with an increasing 
business, it is not only necessary to increase our staff, but to reward those who 
have given us long and faithful services, and of the £1,100 excessin expenditure 
£700 is taken up by increases in salaries. Telegraphic expenses too, have been 
very heavy of late, and they will probably continue to be, as the use of that 
mode of communication still appears to increase. The cost of obtaining an 
extension of our charter has also been something considerable, so that there are 
exceptional reasons for the increase in the charges. Our constant aim and 
anxiety is to keep down the expenses, always bearing in mind that we must have 
a sufficient staff to carry on our business. The next point to which I wish to 
refer is the profit and loss account, and I am very pleased to say that the profit 
for the half-year ended 30th June last, whether I look at it as a gross or not 
profit, is the largest we have ever arrived at for the first half of the year. The 
gross profit amounts to £28,290, against £26,903 during the corresponding 
period of last year. It is true it is less by some £1,300 than the December half- 
year, but you will bear in mind that the December half of the year is always 
the best and most profitable. But, as I have said, the half-year just ended is 
the most profitable for that period of the year that we have yet had. The net 
profit was £19,388.-19s. 5¢., as compared with £18,372. 10s. 1d. for the half- 
year ended the 30th June, 1883. Now, as to the appropriation of the money. You 
will observe that we recommend the usual dividend of 6 per cent. per annum, 
while £5,000 is carried to our reserve fund, £4,008. 19s, 5d. to profit and 
loss new acccount. Now that looks a large sum to carry forward, but as you aro 
aware we think it more desirable to limit the dividend to 6 per cent., waiting 
until the end of the year and seeing what we can do then in the shape of a 
bonus. Last year 1} percent, was thus added, and I do not think that less will 
be added ee. n fact my 6 is that it will besomething more. Pro- 
bably we be able to pay more. I have already referred to our business, but 
I may state one circumstance which I am sure will bea matter for congratulation 
to you all—that we have conducted that business without any loss. I think 
that tells very greatly in favour of our general manager and branch managers, 
and it also, I think, shows that the officers on the other side are carrying out 
loyally the instructions and the lines we laid down for the conducting of the 
business. I believe that we are now entering upon a course of successful 
years, and hope that not only will our business increase, but that our profits 
will also increase, and that in the face of increasing competition and reduced 
rates of interest. I think yd ph. sas in British Columbia will improve, 
though they have been a little dull during the past six or eight months, owing 
greatly to the deficiency in the salmon and other fisheries. But there has also 
been a lull in the employment of labour, and that has, of course, to some extent 
affected our circulation, because, as you will see, the circulation is a little less 
than it was in the corresponding half of 1883. But, on the other hand, the 
railways now in course of construction, the Canadian Pacific and the Island 
Railways—are to be pushed with greater vigour, and I also understand that 
various methods of developing the resources of the colony and settlement are 
under consideration, so that on the whole matters appear favourable for the 
coming half-year, and prospectively generally. With regard to California and 
Oregon, they are the great wheat-producing countries of the world, and from 
all we hear this crop is to be the largest yet reaped. Whether the profits will 
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be as large as hitherto is problematical, because, as you all know, I presume 
wheat now is almost at the lowest prices it has yet reached, and I see little 
chance of any improvement in prices. This state of things requires a great 
deal of caution and care on our part, and we take all the precautions we can 
to secure ourselves, I must. say that I meet you with very great satisfaction, 
and tulate you on the success of the company. It is a proud moment 
of my life to see this bank, with which I have heen connected for over 
twenty years, so successful, and holding the pesition which it does on the 
West Coast of America. My thanks are due to the officials for their loyal 
service and management. I have always found them ready to close with m: 
suggestions, and we have worked together harmoniously and successfully. 
move—‘‘ That the report and statement of accounts, as now submitted, be 
received and adopted.’’ Mr. Anderson seconded. The chairman then put the 
resolution, which was carried. The chairman proposed, and Mr. Ransom 
seconded, that a dividend at the rate of 6 per cent. per annum for the half- 
year ended the 30th June last be paid. This was carried, and a vote of 
thanks to the chairman and directors having been passed, the proceedings 
terminated, 





BANK OF VICTORIA. 


Rerort of the directors presented to the proprietors at the half-yearly general 
meeting held at Melbourne, on Tuesday, 5th August, 1884. 

The board of 2 on ears beg leave to submit their sixty-third report to the 
roprietors of the bank stock, — with the balance-sheet for the half-year, 
uly certified by the auditors. Balance of undivided profits on 31st December, 

1883, £14,513. 18s. 9¢.; net profits for the past half-year, £27,354. 12s. 10d.— 
£41,868. 6s. 7d¢., which the directors propose to apportion as follows :—Dividend 
at 10 per cent. per annum, £25,000, leaving £16,868. 6s. 7d. balance carried 
forward. During the = half-year a branch at Nhill has been opened, and the 
agency at Fryerstown has been closed. In consequence of the lamented death 
of Mr. 8S. A. Richardson, the directors appointed Mr. J. C. Lloyd to act 
temporarily as auditor. It will be necessary for the proprietors to elect three 
directors to fill the vacancies caused by the retirement of the Hon, Henry Miller, 
the Hon. William Pearson, M.L.C., and E. B. Wight, Esq., J.P., each of 
whom has given notice that he will be a candidate for re-election, and to appomt 
two shareholders to act as auditors during the ensuing year. 


Henry Miutuzr, Chairman. 
W. Mevpsut, Manager. 


Bank of Victoria, Melbourne, 5th August, 18843 


Aggregate Balance-sheet, 30th June, 1884. 


Dr. 
Proprietors’ capital .  . . +. «. « « «+ £600,000 0 
Notes in circulation . J : . 7 ‘ a > 235,536 0 
Bills in circulation . ‘ $11,001 4 


Deposits (including interest accrued) and other moneys 

payable on demand, and rebate on bills current - 4,830,252 18 
Due to other banks. : : ‘ ; ; - * 79,409 17 
Reserve fund , 5 . > 3 e e ° 115,000 0 
Profit and loss . - : y eer % prey exsy 41,868 6 


£6,113,068 7 11 
=a 


vao-rc *©§ O° 
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Cr. 
Coin, bullion, and cash balances . wet . ° . £880,632 8 6 
Government securities ° ° . “ ° ‘ . 118,642 4 9 
Due from other banks . ‘ ° ° ; ‘ 159,443 12 8 
Bills receivable, and other advances ° " . ° . 4,726,309 2 9 
Bank premises . x . ° J ‘ ‘ 228,040 19 3 





£6,113,068 7 11 
eres eee 


PROFIT AND LOSS, 





Dr. 

Current expenses, head office and 67 yeecerd —_ four 
sub-branches . ‘ is é ‘ . ° £35,488 16 6 
Bank note tax ‘ ‘ ° ‘ . é ; . 2,697 3 1 
Balance. ° ° ° . . . . ° ‘ 41,868 6 7 
£80,054 6 2 
a 
ten from 31st December, 1883 £14,513 13 9 


Gross profits for the half-year, after deducting all interest 
paid or due to customers, and rebating bills current, and 
providing for bad and doubtful debts ‘ ° . ‘ 65,540 12 5 





£80,054 6 2 


Dr. 
Dividend at 10 per cent. ” annum . ° ° . £25,000 0 0 
Balance carried forward : ‘ 16,868 6 7 





£41,868 6 7 





—_—_ 
ESS ST 





Cr. 
Balance , e ‘ , é ° ‘ ‘ ‘ ; £41,868 6 7 
————— 

RESERVE FUND. 

Dr. 
Balance . 7 e o . . . . . . £115,000 0 0 
——— 

Cr. 
Balance from 31st December, 1883. 7 ‘ r « £115,000 0 0 





We hereby certify that we have examined the accounts of the Bank of Victoria 
for the half-year ending June 30th, 1884, and that we have counted the cash 
balance, and examined the bills and other securities held at the head office, and 
compared the returns of the branches with the above balance-sheet, and found 
the same to be correct.: . “a 

J. Cuatrizitp TYter, . 
Joun C. Lion, } Auditors 


Certified before me at Melbourne, this 25th day of July, 1884. 
R. Dawson, J.P. 


The foregoing report having been read to the meeting, it was age by the 
Hon. Henry Miller, and seconded by E, W. Kelly, sq. M ‘*That the 
report and balance-shect now read be adopted.’’ Carried pone Wh <9 It 
was moved by Thomas Smith, Esq., J,P,, and seconded by Thomas Monahan, 
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~ 5 ‘‘That the Hon, Henry Miller, the Hon. William Pearson, M.L.C., 
and Edward Byam Wight, ., J.P., be re-elected directors.” Carried 
unanimously. It was moved by W. H. Hull, Esq., and seconded by Arthur E, 
Johnson, Esq , “ That J. C. Lloyd, Esq., and J. ©. Tyler, Esq., be elected 
auditors for the ensuing year.” Carried unanimously. It was moved by 
Thomas Smith, Esq., J.P., and seconded by David Carson, Esq., “That the 
thanks of the meeting be presented to the board of management and officers for 
their services during the past half-year.’’ Carried unanimously, 


COMMERCIAL BANK OF AUSTRALIA, LIMITED, 
Tuinty-rirtH half-yearly report presented to the general meeting of sharc- 
holders, held on Friday, 1st August, 1884. 

The directors are gratified at being able to report that the continual increase 
in the bank’s business enables them to show an enhanced profit, even after in- 
curring the expense of establishing several important branches during the past 
half-year. To ensure the profitable conduct of the bank’s large exchange busi- 
ness, it has been found necessary to be represented by its own officers in the 
capital cities of the adjoining colonies. Branches have accordingly been opened 
in Sydney and Adelaide ; the latter only commenced on Ist inst., the former 
within two months has acquired a safe and remunerative business. A branch 
has also been established at Eaglehawk, to take over the business of the Oriental 
Bank ; and one at Sale, with an agency at Maffra, in response to an application 
and strong promises of support. - [t will be noticed that every line in the an- 
nexed balance-sheet shows material progress, and after providing for accrued 
interest and rebate, which together amount to over £68,000, there remains 
£46,141. 5s. 5d. of available profit for distribution. From this the directors 
recommend the payment of a dividend at the rate of 10 per cent. per annum, 
which will absorb £25,000 ; the transfer of £10,000 to the reserve fund, making 
it £120,000 ; and the carrying forward of the balance, £11,141. 5s. 5d., to the 
current half-year. To maintain the recognised relations between capital and 
deposits, it will probably be found desirable and advantageous to submit a 
further issue of shares to the present proprietary during the current half-year. 

By order of the board, 
Hewry G. Turner, General Manager. 


Balanceesheet for the half-year ending 30th June, 1884. 
_ Dr. 
Proprietors’ capital, £500,000 ; reserve fund, £110,000; profit 
and loss, £46,141. 6s. 5d. . . » ° . ° - £656,141 5 
Notes in circulation . . . . ° . e « 163,124 10 
‘ e ‘ . . 77,742 3 
Balances duc to other banks . ae ; . ‘ ‘i 27,529 10 
Deposits, £3,126,236. 16s. 3d.; interest accrued thereon, 
£37,979. 15s. 6d. ; rebate on bills current, £30,703. 5s. 7d. 3,194,919 17 .4 


Bills in circulation 


m-ocooom 





£4,109,457 6 10 


en 
Cr. 


Coin and bullion and cash at bankers, £401,554 lle. 7d. ; 
balances due from other banks, £98,959. 1s. 7d. . £500,513 13 2 
: 4,065 6 11 


Notes of other banks ‘ 
° 201,869 10 0 


Government and municipal debentures 
Bank premises . . . . . 
Bills receivable and other advances . 


; 67,892 10 11 
3,335,116 4 10 


£4,109,457 5 10 
a 
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PROFIT AND LOSS ACCOUNT. 
(Including London office to 31st March.) 
Dr. 
Salaries paid, head office and 53 branches andagencies. . £16,786 13 


5 
Rent and other charges : ‘ e 9,057 17 4 
Bank note tax R ‘ ‘ i ; : l . ; 1,668 7 9 
Balance . % ‘ : ; : . ; : ‘ 46,141 5 6 


£73,654 3 11 


| 


Cr. 
Balance from last half-year . . ‘ : , ; : 
Gross amount of profits, less reserves for bad and doubtful 
debts, interest accrued on deposits, and rebate on bills 
current . : : . ° ‘ ° . ° ‘ 


£10,055 5 8 


63,598 18 3 
£73,654 3 11 








| 





PROPOSED TO BE APPROPRIATED AS FOLLOWS: 
vr. 
Dividend at rate of 10 per cent. per annnm , : - $26,000 0 0 
e fund toa tee neki 
Balance carricd forward to new account ‘ : ‘ : 11,141 5 5 
£46,141 5 5 
Cr. 
Balance of profit and loss - « «+ | « MORE 6.6 
————— 
Balance brought forward .  . wn fot 1m ~wl lee egy, ea 





We certify that the above is, in our opinion, a true and correct statement of 
the affairs of the Commercial Bank of Australia, Limited, on the 30th day of 
June, 1884. Certified before me this 12th day of July, 1884.—W. Bowsgn, J. P. 


W. iH. Tucxerr, ) : 
W. G. Spriae, : j Auditors. 
Melbourne, July 15th, 1884. 


COMMERCIAL BANKING COMPANY OF SYDNEY. 


SEVENTY-SECOND report presented to the sharcholders at a general mecting held 
aay on Tuesday, 22nd July, 1884. 

e directors have pleasure in submitting to the sharcholders the position of 
the bank on the 30th June last. After deducting rebate on current bills, 
reducing premises account, paying note tax and making ample provision for bad 
and doubtful debts, the profits for the half-year amount to £88,892. 5s. 3d. ; add 
undivided balance from last half-year, £13,150. 2s. 5d.—£102,042. 7s. 8d., 
which the directors appropriate thus :—'To paymert of a dividend for the half- 
year at the rate of 25 per cent. = annum, £75,000; reserve for equilisation of 
dividends, £15,000 ; undivided ance, £12,042. 7s. 8d.—£102,042. 7s. 8d. 
During the half-year branches have becn opened at Braidwood, Burrowa, Moruya 
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and Murrumburrah in this colony. This meeting will be called upon to elect a 
director, consequent upon the retirement by rotation of Alfred Lamb, Esq., who 
is eligible for re-election, and has given the requisite notice that he is a candi- 
date for the office, It will also rest with the mecting to appoint auditors for 
the ensuing year. 

R. Jonzs, Chairman. 


LIABILITIES AND ASSETS 


Dr. 
Capital, £600,000; reserve, £600,000; reserve for equili- 





sation of dividends, £50,000 . ° ° $1,250,000 0 0 
Notes in circulation ° @ a , . : ‘ 418,206 0 0 
Bills in circulation . : “ ; a? ‘ 10,552 18 2 
Deposits and other liabilitics : 7,189,518 5 8 
Profit and loss account é ° 118,134 16 3 

£8,986,412 0 1 





v 
Coin and bullion in hand . ° 








6 ae. * ep 
Government securities 3 ° ; ; ‘ , 3 589,600 0 0 
Notes and bills of other banks . ‘ . : = - 25,893 0 1 
Bills discounted, and all debts due to the bank (including 
cash balances) ° . . . ° . ° ° 7,308,469 8 9 
Bank premises, furniture, &c. ‘ : ; . 230,000 0 0 
‘£8,986,412 0 1 
eS 
D PROFIT AND LOSS ACCOUNT. 
Rebate on current bills. ; ' . , ‘ , £16,092 8 7 
Dividend account for payment of a dividend for past hali- 
year, at the rate of 25 per cent. perannum . ° . 75,000 0 0 
Reserve for equilisaticn of dividends ‘ . : ° . 15,000 0 0 
Balance of undivided profit carried to next half-year. 12,042 7 8 





£118,134 16 8 
TS 


Cr. 

Amount undivided from last half-year CET Oe ye £13,150 2 6 

Profit for half-year ended 30th June, 884 . . « 104,984 13 10 
£118,134 16 3 
= as 

Reserve fund. ‘ . ; : ‘ ‘ , : £600,060 0 @ 

Reserve for equilisation of dividends, £50,000; 1884, 

June 30th—By transfer from profit and loss account, 

£15,000 aE? 6 Os 65,000 0 0 





£665,000 0 0. 
| OD 


T. A, Dipzs, General Manager. 
Sydney, lith July, 1884. 


We hereby certify that we have examined the securitics, compared tho 


balances, and counted the cvin in the Commercial Bank, as on the 30th June, 
1884, and that we have found the same as specified in this balance-sheet. 


J. KR. Srneezr, : 
H. Moss, , } Auditors. 


a& 
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The following resolutions were carried unanimously :—‘‘ That the report and 
Statements of account be adopted, printed and circulated amongst the share- 
holders.” “That Alfred Lamb, ., be re-elected a director of the bank.” 
“ That Henry Moses, Esq., and E. M. Stephen, Esq., be elected auditors for 
the ensuing year. That the thanks of the shareholders be presented to tho 

general manager and officers of the bank, for their very satisfactory 
management of the affairs of the institution during the past half-year.’’ 





CITY BANK, SYDNEY. 


Reronr of the board of directors to the proprietors at the forty-first half-yearly 
general meeting held at Sydney, on Tuesday, 15th July, 1884. 

The balance-sheet of the assets and liabilities of the bank on the 30th June 
last, with the usual statements showing thejresults of the half-year’s operations, 
certified by the auditors, are now submitted to the shareholders. The net 
profits, after deducting rebate on current bills, interest on fixed deposits, provid- 
ing for bad or doubtful debts, and defraying all expenses of management, amount 
to £17,767. 10s. 1ld., to which is to be added balance from last half-year, 
£6,123. 18s. 7d. Making available for distribution, £23,891. 9s. 6¢., which 
the directors recommend for appropriation as follows, viz. :—To dividend at the 
rate of 12} per cent. per annum, £15,000; reserve fund, £2,500; balance to 
next half-year, £6,391. 9s, 6¢.—£23,891. 9s. 6d. During the half-year a 
vacancy occurred at the board by the absence of the Hon. 8. A. Joseph, Esq., 
from the Colony, and was filled at a special general meeting of shareholders, 
by the election of Edward Wrench, Esq., formerly a director of the bank. 
Another vacancy was occasioned by the death of the Hon. W. M. Alderson, 
Esq., which the directors deeply regret having to record, and his seat was filled 
by the election of Robert Wisdom, Esq., senior auditor of the bank, at a special 
general meeting of shareholders, when H. C, D’Ardier, Esq., was elected to the 
vacant position of auditor. 

James Watson, Chairman. 


Liabilities and Assets at 30th June, 1884, 





Dr. 
— ait se . . ry . . e * i «6 $240,000 0 0 
e fun ° . ° . e . e e 100,000 0 0 
Notesin circulation | =. 3. . . . cs 4%,47810 0 
Deposits and other liabilities 1,314,329 5 8 
Profit and loss . ‘ e ° 27,3381 12 8 
£1,729,1385 8 4 
| 


Cr. 
Coin and bullion oft hand, £149,567. 5s. 2d.; cash balances, 
£49,931. 10s. 5d. . é ° ° ° . e ° £199,498 15 7 
Bills discounted and other debts due to the bank - 1,499,710 4 8 
Bank premises and furniture-. ..  .« + + » 29,926 8 1 


$1,729,135 8 4 








PROFIT AND LOSS. 


Dr. 
Rebate on bills discounted current at 30th June, 1884 . £3,440 3 2 
Dividend for ha!f-ycar at the rate of 12} percent. per annum 15,000 0 0 
Transferred to reserve fund : ‘ _ ‘ ’ é 2,500 0 0 
Balance of undivided profits carried to next half-year. ° 6,391 9 6 


£27,331 12 8 
eae 
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Cr. 
Balance of undivided profits at 31st December, 1883 . . £6,123 18 7 
Profits for half-year ended 30th June, 1884. . |. .. 21,207 14 1 
£27,331 12 8 
RBSERVE FUND. 


Dr. 
Balance at 30th June, 1884 . e ° ° ° e £102,500 0 0 


————— 


Cr. 
Balance at 3lst December, 1883 . 4 ° ‘ e ° £100,000 0 0 
Transferred from profit and loss . ‘ ‘ ‘ ; ‘ 2,500 0 0 


£102,500 0 0 





We hereby certify that we have examined the securities, compared the 
balances, and counted the cash in the City Bank, at head office, and examined 
the returns from the branches as at 30th June, 1884, and found the same as 
specified above. 

W. C. Barre ts; } Aniiines 
Harry D’Arpier, i 


Certified before me this 7th day of July, 1884, 
Tuos, Garrett, J.P. 


The following resolutions were duly moved, seconded, and carried unani- 
mously :—1. That the report, statement of. accounts, and auditors’ certificate now 
read, be approved, printed, and circulated amongst the shareholders 2. That 
the thanks of the shareholders be. given to the chairman, the directors, the 
manager, and other officers of the bank for the satisfactory statement of its 
affairs for the past half-year, submitted to the meeting. 


Wut. Nem, Manager. 





MERCANTILE BANK OF SYDNEY. 


Tue directors beg to submit to the proprietors the following report of the results 
of the business during the half-year ending 30th June, 1884. e accounts now 
presented show that the balance at the oak of profit and loss, after deducting 
accrued interest on fixed deposits and current accounts, and after providing for 
all bad and doubtful debts, amounts to £36,091. 5s. 8d. This balance the 
directors have appropriated as follows, viz.:—1. Expenses of management at 
head office and branches, including directors’ and auditors’ fees, salaries, rent 
of premises, stationery, &c., &c., £8,988. 4s. 87. 2. Rebate on bills discounted 
not due on 30th June, 1884, £5,97U. 1s. 9d. 3. Reserve fund, £5,500. 4. In 
payment of a dividend at the rate of 9 per cent. per annum, £13,500— 
£33,958. 6s. 5d, leaving a balance of undivided profit amounting to 
£2,132. 19s. 3d. It devolves upon the meeting to elect a director in the room 
of the Hon. Philip Gidley King, who retires in terms of the deed of settlement, 
but is eligible for re-election, and has given the requisite notice that he is a 
candidate. It is also necessary to elect twu auditors in the room of James 
Scroggie, Esq., and the Hon. H. E. Cohen, both of whom are eligible for 
re-election. Since last half-yearly meeting branches of the bank have 
a at Manly and Byerock, in New South Wales, and at Brisbane, in 
Qu d. 


Joun Hay, Chairman, 
22nd July, 1884, 
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Balance-sheet, 30th June, 1884. 


Capital paid up . . ; . ° ‘ ° - £300,000 0 0 
Reserve fund ‘ : : . . : > 132 150Q, 0 0 
Notes in circulation . : ‘ . ; . ‘ 33,256" 0 0 
Deposits and other liabilities. —. : a. 1,485,575 4 2 
Profit and loss. ‘ e ° e e ° ° ° 36,091 5 8 





£1,987,422 9 1 


—] 





Cr. 
Coin on hand, £150,817. 11s. 8d.; cash balances, 


£103,930. 10s. 7d. . e ° . £254,748 2 3 
New South Wales Gov ernment debentures . . ‘ , : 79,211 5 0 
Bank premises . . 54,091 10 6 
Bills discounted, securities for adv. ances, and other assets. 1,590,383 7 6 
Expenses of management i ae ee oe ee ee 8,988 4 8 





a £1,987,422 9 10 


PROFIT AND LOSS, 


Dr. 
Expenses of management at head office and branches, 
including directors’ and auditors’ fees, salaries, 





stationery, rent of premises and stamp duty . . £8,988 4 8 
Rebate on bills discounted, not due on 30th June, 1884. 5,970 ee 
Reserve fund ., ° ; 5,500 0 0 
Dividend at the rate of 9 per cent. per annum. : ; 13,500 0 0 
Undivided balance to next account , e ; : ‘ 2,182 19 3 

£36,091 5 8 

lr, 
Undivided balance from last half-year . . : £2,124 15 5 
Profit for half-year ending 30th June, 1884 : ‘ , 33,966 10 3 








£36,091 5 8 





RESERVE FUND. 





Dr. 
Balance. : . . . . ‘ : : £138,000 0 0 
Cr. 
Balance from last half-year . : . : : . £132,500 0 0 
Transfer from profit andloss : : : ‘ . 5,500 0 0 





£138,000 0 0 








F, A. A. Witson, Manager. 
Hector Au.en, Secretary. 
£xamined and found correct. 


James Scrocciz, 7 
H. E. Couey, } Auditors. 


Declared before me, this 10th day of July, 1884, 
Frank Sentor, J.P, 





















1147 


QUEENSLAND NATIONAL BANK, LIMITED. 


Tue directors have the pleasure of presenting to the shareholders their twenty- 
fourth half-yearly report, with the balance-sheet, duly certified by the auditors. 
The net profits for the half year ended 30th June last, after making provision 
for rebate on bills current, interest accrued on deposits, and bad debts, amount 
to £56,986. 7s. 5d.; balance from previous half-year, £7,220. 13s. 10d.— 
£64, 207. 1s. 3d.; less amount of tax on note circulation, £4,163. 3s. 10d.— 
£60, 043. 17s. bd. ; : premium on shares, £60,000—£120,043. 17s. 5d. The 
directors recommend that this sum should be’ appropriated as follows :—To 
dividend at the rate of 12 per cent. per annum, £32,000; bonus at the rate of 
3 per cent. per annnm on old and new shares, £8, 000 ; reserve fund (making 
£257,500), viz., from premium on shares, £60,000 ; from this half-year’s profits, 
£12,500—£72, 500; balance carried forward to next half-year, £7,543. 17s. 5d. 
—£120,043. 17s. 5d. ‘The directors congratulate the shareholders on the satis- 
factory’ progress of the bank. 
Joun Sourtar, Pro General Manager. 


Balance-sheet, for the half-year ending 30th June, 1884. 
(London Branch Accounts being included to 31st March, 188%.) 











Dr. 
Capital paid up, £600,000; reserve fund, £185,000. . £735,000 0 0 
Notes in circulation . R ‘ ‘ 275,603 0 0 
Bills in circulation . ‘ , ° , : ‘ 195,182 2 7 
Deposits and other liabilities : : R ' P ‘ 4,103,118 15 7 
Profit and loss . ‘ : ; . . ‘ . 120,043 17 6 
£5,478,892 15 7 
Cr. 
Coin and ye £507, a. 3s. 9d.; cash balances, 
£177,803. 10s. 5 ‘ ‘ . ° ° ‘ £685,729 . 2 
Government saclattion ‘ ‘ ‘ ; ‘ . ‘ 254, "819 0 
Bills remitted and in transitu . . 148, 640 : 4 
Bills receivable and all other debts due to the bank « . 4,235,564 7 8 
Bank premises, furniture and stationery . . ; 154,139 9 56 
£5,478,892 15 7 


I 


PROFIT AND LOSS ACCOUNT, 





Dr. 
Expenses, head office, thirty-nine branches and one agency . £38,837 19 8 
Bank-note tax for dete ae — and June, 1884 . 4,163 3 10 
Balance . : 120,043 17 6 
£163,045 0 11 
———— 

Cr. 
Balance from Jast half+year £7,220 13 10 

Gross profit after providing for bad debts, interest acerued 

on deposits, and rebate on bills current . : 95,824 7 1 
Premium on shares (20,000) issued on Colonial register ok 60,000 0 0 





£163,045 0 11 








We hereby certify that the above is a truc and correct statement of the 
affairs of the Queensland National Bank, Limited, on 30th; June, 1884. 


Ta. Unmack 
Wn. ‘Wensren, } Auditors, 
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Correspondence. 


To the Editor of the “ Bankers’ Magazine.” 


Srr,—You were good enough a few months ago to call attention in a 
leading article to the present state of the Bankers’ Guarantee and Trust 
Fund, recommending that the constituents should participate to some 
extent in its administration, and inviting discussion thereon. 

An incident having occurred lately in the North of England, which T 
think adds considerable weight to your remarks, I venture to trouble you 
with the facts, and a few observations which occur tome thereon. A chief 
cashier in a branch bank in an important manufacturing townin the North of 
England was had up before the magistrates for embezzling some £400, and 
it waa extractcd from the manager in examination that this chief cashier, a 
married man with one child, received as salary for his responsible duties 
ard position the sum of £70 per annum. The chief cashier at the 
head office of the same bank was a few years ago £1,000 wrong in his 
cash, under such circumstances that, though he was acquitted on trial, the 
Guarantee Fund felt constrained to make good the deficiency. His salary 
was £120 per aanum. Now, I think it must be admitted that the 
Guarantee Fund was happily conceived, generously started, and on the 
whole has been well managed, which is evidenced by its present 
prosperous condition, but it has now passed its experimental stage, and 
the managers appear to lose sight of its mutual character, and to look upon 
it too much in the light of a benevolent institution, in which the 
recipients of its benefits are entitled to no voice. If that be the view to 
be adopted, I should rather consider the directors and shareholders of 
such a bank as that referred to above as the recipients of its benefits, as 
by it they appear to be able to employ clerks at Ng inadequate 
salaries, and yet protect themselves from the greater risk of loss naturally 
incurred by such parsimony. But, I contend, that the proper view of the 
case is that it is a mutual society, and that the funds, though assisted at 
the outlet by generous contributions from various gentlemen, are now 
both legally and equitably the property of the contributors, and that they 
should be invited to a consultative voice as to several apparently 
necessary reforms in the management. For instance, it appears evident 
that the funds now in hand are considerably in excess of all reasonable 
ideas of safety. Probably accumulated funds, equal to five years average 
losses, with a large constituency to call upon in case of need, would be 
considered ample by most practical men. On this basis there would be 
some £40,000 applicable as surplus funds, which might be devoted to 
retiring allowances, widows’ fund, or return of premiums, as the 
majority of members might decide. But surely the worst possible use to 
which such surplus fands can be put is to encourage the managers of the 
fund, by reason of its prosperity, to take undue risks by guaranteeing 
clerks for large amounts who are receiving starvation salaries, and have 
the daily handling of large amounts of coin, a little of which would 
relieve, perhaps, urgent and crying necessities. Such a policy does twofold 
harm to the honest contributors to the fund. First, it unduly risks their 
money, which most of them could ill-spare when paid, and could now 
probably apply, each for himself, to better uses; and, secondly, it 
encourages niggardly bank directors to cut down salaries to the lowest 
possible figure, relying on the fund, and not on the respectabilty of their 
officers, for indemnity against loss, enabling such a bank to compete 
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unfairly with others in the district, and possibly tending to a general 
decrease of salaries and status among bank officials. This 1s so strongly 
felt among the contributors to the fund in this neighbourhood that lett-rs 
of remonstrance have been addressed to the secretary on the subject, but 
as yet with no satisfactory result ; and it is feared that the bank ref rred 
to is not the only one of its class whose officials are guaranteed by our 
fund. But what real power have we? Most of us have paid all our 
instalments to the fund. We cannot threaten the management with the 
loss of our custom or connection, because that would mean, in some form 
or other, beginning to pay over again that for which we have already 
paid. It is true, a new society might be started to which all new clerks 
should subscribe ; leaving the old society with the risk of the existing 
policies, and without the income from any new ones. But surely such 
men as our trustees and committee will not act so unfairly as to make 
such a course necessary, but will admit the justice of our claim to have 
some voice in the administration of affairs, and I would respectfully 
suggest the following as worthy of consideration :— 

1. The reduction of the present scale of premiums for the first five 
years’ service. 

2. A further reduced, but continuous, premium for the whole term 
of service. 

3. Some limit to the amount guaranteed in proportion to the 
salary of the clerk, and a nn mous: upon the management to refuse 
to guarantee the clerks of a k who are insufficiently paid for their 

ition. 
“. An additional assessment on the officials of a bank or branch in 
which a defalcation occurs, and an extra assessment on any superior 
official through whose negligence or carelessness it was rendered possible, 

5. The publication of the names of defaulters. 

6. Annual meetings of subscribers, and the annual retirement of a 
third or fourth of the committee, new members being elected by the 
subscribers. 

7. A scheme for the division of surplus funds, over and above a 
certain agreed sum, among retired bank officials who have been members 
of the fund over 20 years; or among widows and orphans of deceased 
members. 

Hoping that I have not trespassed too far on your space, and that 
you will lend your columns and influence to the further consideration 
of this subject, 

T remain, Sir, 
Your obedient servant, 


A Bang Manacer, 
September 10th, 1884, 


BANKERS' GUARANTEE AND TRUST FUND. 


Sir,—I’ve been a member of the above for about 20 years. You ask for 
the views of your readers, so please take mine for what they are wortb. 

Ist.—As long as bank officials guarantee their own fidelity they should 
know where the losses occur, and we should have 4 return from the 
beginning of the crust till now, and afterwards, yearly returns of the 
names - all defaulters, their employers, and the amount of loss to the trust 
in each case, 
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2nd.—A man who leaves the service ought uot to have his contributions. 
returned. He has had his quid pro quo, and the chances of his leaving 
would doubtless be considered in fixing the scale of contributions ; besides, 
the door would be opened to obvious complications. 

3rd.—The employers insure their buildings. They should also insure 
their machinery, their clerks’ fidelity ; and, if a clerk has served faithfully 
for so many years, paying his own guarantee premium, his: employer 
should return his contribution to him with 5 per cent. compound interest. 

4th.—Those who pay the piper should have some say in fixing the tune. 
Representation should go with taxation. We have no say in the election 
of the committee, which practically represents the employers ; nor can we 
in any way control the expenditure, which is much, very much, too large. 

One might say more, but, to settle the whole matter, let the boot be put 
upon the right leg, Let the most interested parties themselves, the 
London bankers and the associated county bankers, form an United King- 
dom Mutual Baukers Clerks’ Fidelity Guarantee Society, take over the 
business and assets of the B. G. and T. Fund, pay off those guaranteed 
by it their contributions, with interest at varied rates according to their 
years of service, and insure themselves for the future. 

Hitherto, bankers’ clerks have done, in this, what the bankers ought 
to have done themselves. It’s never too late to mend, and the above 
suggestion goes to the root of the whole matter. 


I beg to remain, Sir, 
Your faithful Servant, 
Homvuncoes, 





Dear Sirn,—A cheque was presented to one of our local banks, by 
another local bank, payable to “ Mr. Alfred Baker,’’ and endorsed “A. 
Baker.’? The drawee bank returned the cheque with the following 
answer, “ Endorsement irregular,” written thereon. Will you kindly say 
in your next issue whether such an endorsement is not perfectly regular, 
or such as is commonly accepted amongst bankers ? 


Yours truly, 
A SonscriBer, 
Nottingham, 17th September, 1884. 


[We think the endorsement is perfectly regular and such as is com- 
monly accepted amongst bankers. Dees and wills are generally signed 
in the way people usually sign, and few persons sign in full._—Ep. B. M.] 





Dear S1r,—Kindly inform me in the next issue of your magazine if a 
part payment made by one obligant upon a joint and several promissory 
note, about running out of date, will, from the date of such payment, also 
preserve recourse against the co-obligants of the party by whom such pay- 
ment was made, thus taking all ‘the obligants out of the statute of limi- 


tations ! : 
Yours faithfully, 
P.N. 
Dublin, 17th September, 18814, 
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[By the Mercantile Law Amendment Act, 1856, s. 14, it is provided 
that where there shall be two or more co-contractors or co-debtors, whether 
bound or liable jointly only or jointly and severally,the pay mentof any part 
of the principal or interest money by one shall not prevent the statute of 
limitations from running against the other or others of such co-con- 
tractors.—Ep. B. M.] 


~~. 
> 


Hills on Jndia. 


Tenpers for Rs. 20,00,000 in bills on India and telegraphic tr nsfers wero 
received on the 27th August at the Bank of England. The amounts allotted 
were :—In bills on Calcutta, Rs, 10,000; on Bombay, Rs. 10,000; and on 
Madras, Rs. 10,000; the average rate being 1s. 75d. in all cases. In tele- 
graphic transfers, on Calcutta, Rs. 3,00,000, and on Madras Rs. 3,00,000, at an 
average rate of ls. 7°5d. The total allotment did not, therefore, amount to 
more than Rs. 6,30,000. Tenders for bills on all Presidencies at 1s, 74d., and 
for telegraphic transfers on Calcutta and Madras at ls. 7}d., will receive in full. 

Tenders were received on the 8rd September at the Bank of England for 
£150,000 in Government bills and telegraphic transfers on India, but no allot- 
ment was made either in bills or telegraphic transfers. A special sale, however, 
was subsequently made of £6,200 in bills on Madras at 1s. 73d. 

Tenders for Rs. 15,00,000 in bills on India and telegraphic transfers were 
received on the 10th September at the Bank of England. The amounts allotted 
were :—In bills on Calcutta, Rs. 49,000 ; and on Bombay, Rs. 10,000; at an 
average rate of 1s. 75d. In telegraphic transfers, on Madras, Rs. 3,00,000 ; at 
an average rate of 1s, 7-5d., making a total of Rs. 3,59,000. Tenders for bills 
at 1s. 7}d., and for telegraphic transfers at 1s. 7}d., will receive in full. 

Tenders for Rs. 15,00,000 in bills on India and telegraphic transfers were 
received on the 17th September at the Bank of England. The amount allotted 
was—in telegraphic transfers, on Calcutta, Rs. 11,00,000, tenders at 1s. 7}d. 
a ull. Between April 1 and last night, the total sales of drafts had 
reached Rs, 6,93, 21,467, realising £5,690,937 








a 
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Financial and Commercial Embarrassments. 
(From ‘ Kemr’s Mercantite Gazetre.”’) 


Tue number of failures in England and Wales gazetted during the week endi: 
Saturday, August 23rd, was75. The number in the caneapendiog week of last 
year was 181, showing a decrease of 106, being a net decrease, in 1884, to date, 
of 4,552, The number of bills of sale published was 207. The number in the 
corresponding week of last year was 211, showing a decrease of 4, being a net 
decrease, in 1884, to date, of 578. The number published in Ireland for the 
same week was 18. The number in the corresponding week of last year was 17, 
showing an increase of 1, being a net decrease, in 1884, to date, of 570. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, August 30th, was 71. The number in the corresponding week 
of last year was 189, showing a decrease of 118, being a net decrease, in 1884, 
to date, of 4,670. The number of bills of sale published was 226. The num- 
ber in the corresponding week of last year was 236, showing a decrease of 10, 
jeg | a net decrease, in 1884, to date, of 588. The number published in Ireland 
for the same week was 5. The number in the corresponding week of last year 
was 8, showing a decrease of 3, being a net decrease, in 1884, to date, of 573, 
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The number of failures in England and Wales gazetted during the week 
ending Saturday, September 6th, was 51. The number in the corresponding 
week of last year was 174, showing a decrease of 123, being a net decrease, in 
1884, to date, of 4,793. The number of bills of sale published was 228. The 
number in the corresponding week of last year was 235, showing a decrease of 
7, being a net decrease, in 1884, to date, of 595. The number published in 
Ireland for the same week was 15. The number in the c mding week of 
last year was 12, showing an increase of 3, being a net decrease, in 1884, to 
date, of 570. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, September 13th, was 58. The number in the corresponding 
week of last year was 158, showing a decrease of 100, being a net decrease, in 
1884, to date, of 4,893. The number of bills of sale published was 270. The 
number ia the corresponding week of last year was 231, showing an increase of 
39, being a net decrease, in 1884, to date, of 556. The number published in 
Treland for the same weck was 9. The number in the corresponding week of 
= a 12, showing a decrease of 3, being a net decrease, in 1884, to 

te, 0 a 


Chronology of the Past Month. 


— 
a 





Treasury Bills. 


Tenvers for £3,171,000 Treasury bills were opened on the 2nd September at 
the Bank of England. The amounts allotted were as follow :—In bills at three 
months, £1,645,000; and in bills at six months, £526,000. Tenders for the 
former at £99 13s. and above will receive in full, and for the latter at £98 16s. 7d., 
will receive about 75 per cent., and above ia full. This result represents 
a discount rate of 13 per cent. (£1 8s.) and 211-82 per cent. respectively, 
while the average rate for three months bills was £1 6s. 6¢. per cent., and for 
the six months paper £2 5s. 103d. per cent. 

The Lords of the Treasury gave notice tothe holders of Exchequer bills 
issued under the authority of the Act 29 Vic., c. 25, and dated March 11th, 1882, 
and March 11th, 1883, that the interest thereon for the half-year ending Sep- 
tember 11th, 1884, would be payable at the Bank of England on and after the 
lith instant, and that the interest of such Exchequer bills for the following 
half-year, to March 11th, 1885, would be at the rate of 2 per cent. per annum. 


= 
> 





Chronology of the past Wonth, 


August 23.—Admiral Courbet ordered to occupy Foochow and Keelung; no 
other hostilities contemplated, or interference with trade. 

Opinion of M. Ferry that there is no need to summon the French Parliament, 
the recent vote of confidence giving him power to carry on the war. 

Increase of the cholera death-rate in Italy ; ill-feeling in Switzerland on 
account of the stringent quarantine regulations on the Italian frontier. 

The contemplated construction of a railway at Suakim countermanded. 
Siight rise of the Nile. 
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Statement that the recent Austro-German meetings imply no modification, but 
a confirmation of the alliance. 

Opening ot a telegraphic station at Pekin. 

Intended issue of 50,000,000 roubles in Five per Cent. Russian Rentes 
— the present year, to pay off a portion of the State Debt to the Imperial 


25.—Conservative demonstration in Yorkshire on the Franchise Question. 

Serious outbreak of cholera at Spezia. 

Reported decimation, by disease, of the followers of the Mahdi. 

Continued favourable rising of the Nile. 

Reported rising in Armenia. 

Endeavours of Moscow manufacturers to promote trade with Persia; reported 
syndicate of Russian capitalists for establishing a Central Asian Steam Naviga- 
tion Company. 

More pronounced indications of a war of freight and passage rates from the 
West to the seaboard among the United States railways. 

26.—French defensive measures in Tonquin. 

Sickness among the British troops at Assouan; intense heat. 

Extension of the cholera to Corsica. 

Sanitary cordon on the Western Russian frontier. 

Death of Lord Ampthill, British Ambassador at Berlin. 

Financial difficulties at Vienna ; failure of a sugar firm. 

Damage to corn crops through frost in the North of the United States. 

. 27.—Appvintment of Lord Wolseley as commander of the Nile Relief Expedi- 
ion. 

Rumoured victory of General Gordon over the rebels. 

Indifference of British shipping and other trade at the Franco-Chinese war ; 
small extra insurance for war risks —2s, 6d. per £100. 

28.—Visit of Mr. Gladstone to Edinburgh. 

Statement by M. Ferry, upholding French policy in China, denouncing 
Chinese perfidiousness, and protesting against the recent criticisms and allega- 
tions of cruelty in the English Press, 

Increase of the British Nile Expedition from 5,000 to 7,000 men. 

Lord Wolseley’s appointment in Egypt due to the opinion of General 
oeheaen that the Nile Relief Expedition is impracticable. 

eeting of the British Association at Montreal. 

Further Bank failures in the United States. 

29.—Final destruction of the Foochow forts by the French. 

Great preparations made for the coming Nile Expedition ; the military 
authorities ordered to push forward. 

isturbances at Naples on account of cholera precautions. 

Violent scenes in the Croatian Landtag ; members expelled. 

Resignation of the New Zealand Ministry ; new Cabinet formed under the 
= . A. Atkinson. 

ported frauds by foreign officials in Egypt. 

Further failure in the Vienna sugar nt gg 

Reduction of Cornish tin standards by 2a ton—common, £73; superior, 
£75 ; and refined, £77 per ton. 

30.—Favourable rising of the Nile; successful passing by steamers of the 
First Cataract. 

Expected maintenance of the Latin Monetary Union, on the conditions of no 
increase of silver circulation, and the resumption by each country of its silver 
coin in the event of a dissolution. 

Bill introduced into the Belgian Chamber by the Ministry establishing a 
surtax on foreign sugars till the end of the year. 
pening of pamenger motes on the Hew Yok Central and West Shore 

ways. : 

September 1.—Departure of Lords Northbrook and Wolseley for Egypt. 

General Briere de 1l’Isle appointed military commander in Tonqui, in the 
room of General Millot. 

VOL, XLIv, 78 
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Japanese demands for the aioe of the Loochoo Islands from China. 

Further news from General Gordon ; provisioned till November. 

Vote of want of confidence in the new New Zealand Ministry. 

Abandonment by the Porte of its intention to close the foreign post-offices. 

Turkish arrangements with regard to the deficiency in the Russian war 
indemnity. x 

Severe scarcity apprehended in Mysore owing to poor crops; more rain 
needed in the Madras Presidency ; favourable reports from Central and Northe 
oe f Li Hung Chang 

2.—Rumo degradation of Li Hung . 

Serious spread of the cholera in Italy ; reported outbreak in Spain. 

Authorisation given by the Treasury to the Bank of England to state that 
the conversion of Consols is not compulsory. x 

Announced intention of the Post Office to issue licences to telephone companies 
in conformity with the recent concessions. ; 

Reported consent of the Ameer of Bokhara for an extension of the Russian 
telegraph to that town. ’ 

3.—Report of the intended summoning of a Conference on Egypt by Austria 
and Germany, to decide on the Alexandrian indemnity and the sanitary police 
measures in the Suez Canal. 

Severe outbreak of cholera at Naples. 

Opening of the Servian (Nish-Belgrade) Railway. 

Adoption by the Belgian Chamber of the Government Bills increasing the 
excise duty on spirits and establishing a surtax on sugar. 

Plan for the financial relief of the Louisville and Nashville Railway. 

7 and South Western Railway dividend 4} per cent., against 5} per 
cent. 

Caledonian Railway dividend 4 per cent., the same as a year ago. 
4.—Alarming spread of the cholera at Naples owing to the ignorance and 
sw ition of the inhabitants, who refuse medical aid. 
eparture of the British Afghan Boundary Commission. 

New Ministry in New Zealand under tne Hon. A. Stont. 

Counter project of Baron Hirsch to the Porte for the junction of the Servian 
and Turkish railways; acceptance of Turkish conditions and compromise as 
- the question of nationality; probable delay in the negotiations by the 

orte. 
wins at price £84 per cent., for an Argentine Five per Cent. loan for 

000,000. 

5.—Reported displeasure of Continental Cabinets at the brusque closing of the 
Conference. 

Renewed bombardment of Keelung by the French ; the coal mines flooded 
by the Chinese. 

Repulse of an attack by the rebels on Kassala. 

Formation of a German Western African Commercial Association. 

Death of Mr. Folger, United States Secretary of the Treasury. 

Strike of colliers. 

6.—Anti-English newspaper brought out in Paris. 

Defeat of the rebels near Suakim by friendly tribes; expected opening of the 
Berber route. 

Boer annexation of Western Zululand. 

Expected satisfactory solution of the Eastern Railways question. 

New York Central quarterly dividend 6 per cent., against 8 per cent. 

8.—Falling of the Nile ; reported Turkish satisfaction with the British assur- 
ance in reference to t. 

Visit of the Czar to Moscow ; extraordinary precautions. 

Clerical demonstration at Brussels leads to rioting. 

Further French occupations in Madagascar. 

Reported further German annexation on the South-West African coast. 

Slight improvement in the Indian crop prospects; disappointing result of 
revenue returns, : 
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ing of the Arlberg Railway. gis 

Probability that United States Trunk Lines will not hereafter pay dividends 
in excess of actual receipts. 

9.—Arrival of Lords Wolseley and Northbrook in Egypt. 

Submission of a rebel Sheikh near Dongola; continued falling-off of Osman 
Digna’s followers. 

inese apology for the attack on a British war-vesvel. 

Alarming increase of the cholera death-rate at Naples; visit of the King. 

Abandonment of quarantine on the Italian frontier bordering on Switzerland 
and Austria. 

Denial of the alleged frauds by officials in the Egyptian Treasury. 

Rumoured British plan to be submitted to the Powers for the liquidation of 
the Alexandrian indemnities. 

Excitement in the United States Petroleum Exchanges. 

10.—Trades Union Congress, at Aberdeen, advocates the reform of the Land 
Laws, the promotion of industrial co-operation, and supports the Franchise Bill. 

Arrests of Nihilists at Warsaw. 

Republican victory at the Maine State election. 

Acceptance by the Committee of Mexican Bondholders of the terms com- 
pounding the British Debt. 

Strike in the Cotton and Iron Trades. 

11.—Announcement of the retirement before the end of the year of Lord Ripon 
from the Viceroyalty of India; Lord Dufferin to succeed him. 

Continued falling of the Nile; fears as to the feasibility of the flotilla 
expedition. 

eat of the rebels by the Mudir of Dongola. 

Blocking of the Woosung bar by the Chinese. 

Bombardment of a port in Madagascar by the French. 

Reported Spanish resumption of negotiations with England for the conclusion 
of a treaty of commerce. 

Appointment of Turkish delegates to control the Debt Conversion. 

Official notification of reduced freight rates on the U. S. Railways from 
Chicago to the seaboard. 

Committeo of Investigation formed to inquire into the remedies for the pre- 
sent uneven distribution of wealth. 

12.—Lord Rosebery at the Aberdeen Trades’ Union meeting. 
or of commands in Upper Egypt; despatch of British officers up 

e Nile. 

Release of a portion of the Nisero crew, promised release of the remainder. 

Serious cyclone in the United States. 

Decrease of the cholera at Naples. 

North British Railway dividend 3} per cent., the same as a year ago. 

13.—Rumoured British offer to t to guarantee a loan of £8,000,000 if 
the Vacoufs Department be placed under British control (denied). 

Parliament further prorogued until October 28rd. 

Indian Press satisfaction at Lord Dufferin’s appointment to the Viceroyalty. 

Adoption by the Belgian Senate of the Spirit Bill increasing the wholesale 
price dightiy closing of the Extraordinary Legislative Session; excited state 
0 

cad ppointment of Sir E, Malet as British Ambassador at Berlin. 

Franchise demonstration in Victoria Park. 

Reported decision of the French Ministerial Council to maintain the policy of 
reprisals against China ; resignation (non-political) of M. Hérisson, Mini 
of Commerce. 

British working men’s deputation to Berlin on the Sugar Bounty Question. 
PR» ~_ateaeinmataee by the railways owing to the cheapness of coasting 

ights. 

6. Meta wee tho threo Eas at Skiernievice (Poland) 

-—Meeting of the perors mievice (Po! : 
Further reinforcements for the Nile Expedition. 














1156 , Notes of the Past Month. 


Refusal of M. Ferry to take any initiative in raising the import duties into 
France of foreign cereals. 

Opening of the Dutch States-General; speech from the Throne alludes to 
intended slight revision of the Constitution ; increase of Budget deficits; good 
harvests. 


Announced intended conversion of the balance of the Hungarian Six per 
Cent. Gold Rente. 

Resumption of work by Derby colliers. 

17.—Interview at Skiernievice of Prince Bismarck, Count Kalnoky, and M. 
de Giers; meeting of Emperors supposed to lead to the prolongation of the 
status quo, with no further political object. 

Further rey by Sir Stafford Northcote at Edinburgh. j 

Severe defeat of the Chinese by « French landing force at the Kinpai Pass. 

Cholera death-rate at Toulon nil; decrease at Naples. 

Departure of Lord Dufferin from Constantinople. 

Meetings held in Berlin between the English Sugar Trade delegates and Ger- 
man representatives of the trade ; abandonment of the “Bounty” system 
advocated. 

18.—Departure of the Emperors of Austria and Germany from Skiernievice ; 
rumours of plans for a disarmament. 

Letter from General Gordon demanding reinforcements of men and money, 
and that Zebehr Pasha be sent to Khartoum ; his intention declared of recap- 
turing Berber, and of relieving the Soudan garrisons. 

Agitation in Albania against the cession of territory to Montenegro. 

19.—Reported capture and destruction of Berber by Colonel Stewart. 

Further messages from General Gordon, advising the sending of British 
troops ; Zebehr to hold the Soudan in fief. 

Outflow of coin from the German Imperial Bank. 

Reduction of wages in Pennsylvania Ironworks. 

Failure in the Liverpool Sugar Trade. 





° 


Hotes of the Past Month. 


Mr. Joxun Bantne, the eldest son of Mr. E. O. Baring, of the eminent 
firm of Baring Brothers, has, we are informed, just attained his majority. 


The decrease effected in the public debt of the United States during the month 
of August is estimated at $9,000,000. 


The monetary conference which is to settle the terms of a new agreement 
between continental nations, adopting the franc as a unit, is to be held in Paris 
on October 2ist. 


It is reported that during the current year Five per Cent. Rentes to the 
amount of 60,000,000 roubles will be issued for paying off a portion of the 
Russian State Debt to the Imperial Bank. 


The fourteen directors, managers and book-keepers of the Marine Bank at 
Berlin, who assisted in raising the last Russian loan, have been made Knights of 
the Order of St. Stanislaus. Are we to imply from this that the Minister of 
Finance is “‘ giving orders ’’ for another P—Money. 


Tenders for £1,000,000 Nottingham Corporation Three Cent. stock were 
opened on Friday, August 29th, at the Bank. The cogleations amounted to 
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$1,455,000, at prices ing from £85, the minimum, to £87. 10s. Tenders at 
£85 received 33 per cent. ; above in full. The average price obtained for the 
loan was £85. 4s. 2d. 





Dissatisfaction is expressed by some of the discount houses at the regulations 
of the Bank of England which preclude borrowing on Corporation of London 
and some similar high-class stocks, but admit Nottingham Corporation and 
other municipal loans issued through the agency of the Bank of England to the 
privilege of being considered as “‘ floaters.’’—Statist. 





According to the Journal of the Ministry of the Finances the receipts of the 
Russian Treasury for the past five months of 1884 amounted to £24,000,313, 
valuing the rouble at two shillings, being an increase over the receipts of the 
corresponding months of 1883 of £1,282,688. The expenditure was 26,598,486, 
an increase of £248,976, and the deficit was £2,598,173. 


John Thomas Appleby, clerk in the North-Eastern Banking Company, Mid- 
dlesbrough, was apprehended at haere oe. on the night of Sa’ y, August 
30th, upon a warrant charging him with embezzlement. Itis alleged that while 
the accused was on holidays, six bags which had been in his charge, and should 
have contained about £400, were found to be filled with coppers. 








Imperial Ottoman Bank shares were heavily sold on Friday, September 5th, 
on a rumour that the directors intend making a call upon the shareholders. The 
shares are of £20 each, of which — £10 is paid up. The above statement yet 
requires confirmation. It is beyond doubt, yen oll that as far as Turkey is 
concerned, the palmy days of corruption and extortion by which the Imperial 
ae Bank made so much in days gone by, have departed never to return. 
—Bultionist. 


At the annual meeting of the Associated Chambers of Commerce, to be held 
at Wolverhampton on September 30th and October 1st, we notice that in the 
official programme of resolutions to be submitted, is one initiated from Bir- 
mingham in favour of a conference on the Silver question, to the following 
effect :—‘‘ That her Majesty’s Government be to promote a conference 
with other leading nations with reference to the desirability of re-habilitating 
silver as International money.’’ 


At the meeting of the proprietors of the Bank of England held on the 11th 
September, Mr. J. S. Gilliat, the governor, presided, and stated that the profit 
for the half-year ended August 3lst was 704,815, the “rest” on that date 
being £3,723,323. It was a to make a distribution, payable on October 
6th, of 4} per cent. for the -year on the Bank stock, leaving the “rest” at 
$3,032,056. The dividend paid for the six months ended with February was 
5 per cent. 


Considerable comment has been expressed in City circles at the announcement 
of the failure of Messrs. E. I. Forstells and Sons; the well-known bankers of 
New Orleans. The disaster is all the more surprising because the firm has 
represented the House of Barings, in America, for more than half-a-century. 
Details are wanting of the extent of the casualty, and also the causes to which 
it is traceable. There is no denying, however, that people think it curious why 
the great London firm allowed the event to occur.—Buliionist. 


Bankers tell me that they are actually flooded with applicants for admission 
to the service, and I can speak to the fact that boys are sometimes put into a 
bank because they show no capacity for any occupation whatever. A reason- 
ably strict entrance examination would purge the list, and while it would keep 
the banks from being saddled with dullards, it would also provide a rooney es | 
reply to the good customers who recommend the youths. The banks whi 
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have such an examination are conspicuous for the smartness of their officials.— 
Scottish Banking and Insurance Magazine. 


The Pall Mall Gazette draws attention to the fact that Russia is now the largest 
producer of gold in the world. What she does produce it is quite impossible to 
say, for the amount recorded in the official figures must be taken as representing 
only the balance which eventually finds its way into the Government Exchequer. 
But except in the shape of interest on her foreign loans, the world does not see 
much of Russian gold, and certainly the natives of the country see none of it. 
But it is useful as a private ‘‘reserve,’? and no doubt the forward movements 
in Central Asia make heavy demands on it.—Budllionist. 


Sir Julius Vogel, the new Treasurer of New Zealand, made his financial 
statement in the Legislative Assembly on September 16th. He proposed a con- 
version of the loans by which the sinking fund charges would be relieved and 
the interest reduced, and a reduction of the property tax by one half. He esti- 
mated the revenue for the year at £3,830,000, and the expenditure at £3,770,000, 
placing the surplus on the year’s transactions at £60,000. The Treasurer also 
announced that he would ask for authority to raise a further loan of £1,500,000. 
Finally he declared that in his opinion the finances of the colony were buoyant 
and elastic, and he looked forward to annual increases of revenue and reduced 
taxation. 


We are requested to state that the English Bond and Stock Holders’ Com- 
mittee of the Denver and Rio Grande Railway have deputed Messrs. 0. Sligo 
de Pothonier and Dillwyn Parrish to proceed to America in their interests. 
These two gentlemen are instructed to confer with the American holders with a 
view to re-organisation. The committee requests that, in order that their agents 
should represent as large a holding as possible, all bond and stock holders who 
have not already done so, will send in statements of their holdings to the Secre- 
tary, 2, Copthall Buildings, Court, E.C., without delay. Mr. Fleming, 
representing the Scotch, and Mr. Van Weel, representing the Dutch com- 
mittees, are also proceeding to America with the same object.—Bullionist. 





According to the latest returns, the trade of Halifax, the capital of Nova 
Scotia, during the past year, has been a prosperous one. The value of imports 
reached some 7,000,000 dols., a figure which has been exceeded only once since 
1875, namely, last year. Comparing this year’s trade with that of 1879, an 
increase of one and a quarter million dols. is shown. Nearly one-half the 
trade of the port was transacted with Great Britain, from which country 
goods to the value of three million dols. was brought in. The imports from 
the West Indies reached one and a half million dols., largely consisting of 
sugar. The export trade has also been well maintained, reaching 4,800,000 
dols. The main item of export is the produce of the fisheries, the United States 
being the principal buyer. 


The Times’ Brussels correspondent states that it is believed that at the con- 
ference of the Latin Monetary Union, which will be opened at Paris on October 
25th, the delegates of all the Powers interested will be instructed to vote in 
favour of the maintenance of the Union, on condition that the circulation of 
silver be not increased, and that, in case of a dissolution of the Union, each of 
the powers take back the silver coin issued by it, and reimburse the country 
from which it is taken in gold or in bills. The relative value of gold and silver 
will probably be periodically fixed by the publication of an official quotation. 
Five-franc gold coins and bank notes of under 20 fr. in value will probably be 
roe in order to make room for silver. Nickel is to be generally adopted 

or small coins. 


Edward James White was charged at Bristol, on . 28th, with forgi 
and uttering a bank cheque for £650. The prisoner, who is only 18 years a 
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age, had been in the employ of the Bristol and West of England and South 
ales Permanent Building Society until March last. On July Sth, the date of 
the alleged forgery, the prisoner was seen to enter the office and go to an inner 
room, where the printed cheque book was kept. Subsequently a cheque form 
was missed, and 10 or 11 days afterwards it was found to have been filled in 
with the secretary’s name, the forgery of which had enabled the possessor to get 
the counter-signatures of two of the directors of the society, for in this form the 
cheque had then been cashed at Messrs. Stuckey’s Bank. The prisoner was 
apprehended by the Metropolitan police on Tuesday, after he had been traced 
to Scarborough and Brighton. He had purchased a valuable watch and a num- 
ber of diamond pins and rings, and these and other articles of jewellery and two 
£160 Bank of England notes were found in his possession. A third, presented 
for payment at the Bank of England in London on the day of his arrest, was in 
possession of the Bank. The prisoner was remanded. 


The last Ny as to the progress made by the mutual credit and relief asso- 
ciations founded in Germany by Herr Schulze-Delitzsch is of a very satisfactory 
nature. These establishmentsare divided into four distinct groups—the mutual 
credit or loan associations (Vorschussvereine), the industrial syndicates (Genossen- 
schaften in einzelnen Geberbseweigen), the co-operative societies (Konsumvereine), 
and the building societies (Baug haften). These four classes of associa- 
tions numbered at the close of 1882 about 1,200,000 members, distributed among 
3,481 societies, of which 1,889 were popular banks, 898 industrial syndicates, 
660 co-operative societies, and 34 building societies. It should be added that as 
several persons belong to more than one of these societies, the number of mem- 
bers, though given as 1,200,000, probably does not exceed a million. The total 
amount of business transacted during the year was about £100,000,000, and the 
capital, of which two-thirds is borrowed money, £30,000,000. There were 
between 600 and 700 agricultural associations founded upon the Reiffeisen 
system. The credit and loan societies lend money only to members, and they 
are managed by a committee of nine members, a third retiring every year, and 
not being eligible for re-election. Members who want to borrow must have 
invested in the funds of the society not less than 60 per cent. of the amount 
which they require, or else get another member to be security for them. As they 
lend money beyond the amount of their deposits, these societies are obliged to 
borrow capital, which they obtain without any difficulty. They do not, however, 
seem to be increasing their business so rapidly as had been expected by some 
enthusiasts ; for though it had been intended at first that the social capital 
should gradually reach 50 per cent. of the working capital, it has never got 
beyond 33 per cent. This was foreseen by the late Herr Schulze-Delitzsch, who 
saw that the creation of popular credit associations founded upon another basis 
than that of mutual aid, and subsidized by the different villages and provinces, 
must divert a certain amount of money into other channels. 


From a Parliamentary return just issued by an order of the House of 
Commons, it —_— there are 421 old savings banks in the United Kingdom. 
The number of accounts open in these banks is 1,566,184, and the sum 
owing to depositors, £44,987,109, to meet which the Government held on the 
general account £44,821,787, and on the separate surplus fund account (upon 
which the Government allow the bars no interest), £394,907, There was 
also £338,241 in the hands of the local treasurers, so that while the assets 
amounted to £45,554,935, the liabilities to depositors were only £44,987,109, 
showing a clear surplus of £567,826 in favour of the banks. There were 
2,100,986 deposits, and 1,257,727 aa. or 3,358,713 transactions during 
the year. e number of paid officers employed was 1,593, their salaries 
amounted to £120,725, and the amount of security given to the Government 
a was £393,099. The highest amount paid to any single officer is at 
G 





anchester, where the actuary’s salary is £1,500 annum. Si 1873 the 
w savings bank has increased from £2,033,793 to £3,512,146 ; Li ‘ 
from £1,267,336 to £2,016,530; Manchester, from £1,455,606 to £1,719,470; 
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Sheffield, from £629,788 to £906,184 ; Leeds, from £420,078 to £549,603 ; Not- 
tingham, from £179, "469 to $599,453; Hull, ‘from £503, 435 to £660, 288 ; "New- 
castle, from £672, 005 to £768, 191; Bristol, "trom £458, 607 to £514,099; Bath, 
from £328,302 to £338,101, The amount invested in the 654 old savings banks 
before Post Office Savings Banks were established in 1861 was £41,546,475, and 
although 233 have closed since, the amount in the remaining 421 is now 
£44,987,199, or £3,440,634 more than at that period. 


The return given in the London @azette shows the following comparison of 
ol deposits in savings banks and Post Office savings banks in the United 
gdom :— 























Savings Banks. | Post Office. Total. 
£ 

Jan.7, 1882 . .! 48, 00, 000 36, ont, 000 80,637,000 
Jan.6, 1888 . | 44,857,567 39,589,373 83,946,940 
Jan.6, 1884 . . 44,783,472 41,851,693 86,635,165 
Feb.2, ,, . . 44,926,026 42°725,491 87,651,517 
March 1, >, | . 45,016,957 | 43,250,444 88,267,401 

29, * 60> S| at'968;148 «| «= 435544,612 88,512,760 
April2é, || 44,867,711 43,785,466 88,653,177 
May24, » | | 44,720,061 43,859 450 88,579,511 
June2t, ~~ | 1, 45'981'589 43,838,646 89,070.178 
July 19, ;, . .| 45,177,362 44,080,565 89/257'997 
Aug. 16, 5, «| 45,185,800 44,149,681 89,285,071 





It will be seen from the figures that the facilities offered by the Post Office are 
taken advan of, and a continuance of growth such as that shown this year 
will very short show that deposits with the Post Office will exceed those with 
the savings vee proper.—Statist. 


_ ° a cane — — 


Wanchester Clearing-Bouse Returns. 


AMOUNTS WHICH PASSED THROUGH THE MANCHESTER CLEARING-HOUSE IN THE 
WEEKS RECORDED BELOW. 





Aug. 25 Monday £312,715 Sept. : Monday £336,133 

26 Tuesday 198, 520 9 Tuesday 262,334 

27 Wednsdy. 337,820 10 Wednsdy. 373,898 

28 Thursday 223, 944 11 Thursday 293,575 

29 Friday 434,584 12 Friday 388,556 

30 Saturday 656,050 13 Saturday 496,487 
———-£2, 163,633 ——_——  £2,150,983 

Sept. : enter £520,177 Sept. 15 Monday £338,003 

reome | 352 877 16 Tuesday 248,336 

; Wedn y. 518,218 17 Wednsdy. 346,428 

4 Thursday 351,947 18 Thursday 207,530 

5 Frida 349,510 19 econ. 301,099 

6 Sa y 444,829 20 Sat 396,996 
£2,537, 558 7 51,838,392 
For two weeks .. £4,701,191 For four weeks .. £8,690,566 
=a =a 
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Monetary Rebiev. 


Aut through the early part of September there was weakness in 
the London discount market. Rates relapsed very slowly, but still, 
in the absence of business, the tendency was downwards, and at one 
time a drop of fully } per cent. was recorded in three months’ 
paper as compared with the quotations of August 25, as given in 
our last Monetary Review. But at the same time money began to 
harden in Germany, and both the Berlin and the New York exchanges 
turned ominously against this country. There also occurred some 
withdrawals of sovereigns for Egypt in connection with the forth- 
coming expedition, aud altogether, though business remained as 
slack as ever, the prospect of a further efflux of gold for abroad 
seemed highly probable. Nearly £2,000,000 in gold has in one 
way and another been withdrawn from the Bank of England for 
export since the middle of June, and the return does not now 
exhibit any exceptional degree of strength. These circumstances, 
coupled with the approach of the end of the quarter, combined to 

roduce a rally in quotations, which are now hardly below the 
te of August, as will be gathered from the comparison 
below :— 


Market Rates—Best Bills. 
Floating Bank 
Money, Rate, 
Three Months. | Four Months, | Six Months. 








Aug. 25. : 212 1§ % 1g 2 233% 2-2 





























| 

Sept, 25 ra 1132 1§% 13 32 23 (2 i! | 
righ haa ee oe Atal J | 
| 

Movement | 4+ 3% ee -y5% -is % | | 


Just at the turn of the quarter money is naturally dearer, and 
wo are now entering upon what is almost invariably the weakest 
period of the year, but there does not as yet appear to be any 
sign of reanimation in the money market, and the discount quota- 
tions are slow to revive. 

In the Stock Exchange the feeling is equally stagnant, and the 
home funds, high-class fixed dividend stocks and foreign govern- 
ment securities are alone strongly supported. Amongst home rail- 
ways the variations are slight and irregular, and the Scotch dividend 
announcements were quietly received ; but in United States and 
Canadian railways, in which there had been a substantial recovery 
during July and August, there has now heen a material relapse. 

VoL. XLIV. 79 
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The revival in the American lines had been overdone, for it must 
take time to effectually recover from such a crisis as that of May 
and June last, and the reaction was therefore not to be wondered 
at; while, as regards Canadian companies, there was the further 
inducement to speculators for the fall to operate because the half- 
year’s revenue accounts have come out very badly. We do not, 
indeed, see how they could have come out otherwise with a loss of 
£210,000 in the gross traffic receipts of the Grand Trunk Company 
during the first half of this year, and that in spite of an extended 
mileage. The other movements in the stock markets are of less 
importance. Bank shares are firm, and, if anything, the tendency 
of values has been more upward than downward. Amongst 
foreign stocks there are sume incidents of importance to be 
chronicled. The agreement entered into for the settlement of the 
Mexican debt has only been received with lukewarm support, as 
people here find it hard to credit Mexico with anything approach- 
ing a genuine desire to re-establish her reputation for solvency. 
The coup d@’état in Egypt, as it is styled in Paris, has not affected 
Egyptian stocks adversely because it is understood that it is only 
the sinking fund which has been appropriated, while it commits our 
Government more deeply in Egypt than they were inclined to 
regard themselves as committed before. The conversion is still 
the leading topic of interest in financial circles, and it is reported 
that Mr. Childers is sanguine as to the results of that operation. 

Trade is slow and unprofitable and even the good harvest has 
been followed by such unprecedentedly low prices in wheat that 
the farmers are regarding the year as adverse in its financial 
results. But the cost of living is certainly exceptionally cheap, and 
that is favourable to the working classes. 

Lord Northbrook’s mission to Egypt has been followed by the 
rupture of the law of liquidation, and Sir Garnet Wolseley is now 
at Cairo arranging for the expedition to Khartoum. There is a 
pause in the French hostilities against China. The three Emperors 
have met in Poland, and rumour has been more at fault than 
usual as to the nature of their communications. Lastly, the cholera 
visitation at Naples has been most severe, and King Humbert’s. 
devotion to the sick has called forth an outburst of loyalty. 


—— 
> 





Rotice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow ¢ Sons 
Limited, Great Winchester Street, London. 


The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to. 
ensure insertion in the following number; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 
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Public Xncome and Cxpenditure. 


Tux following are the receipts into and payments out of the Exchequer 
between April 1, 1884, and Sepemtber 20, 1884:— 
REVENUE AND oTuEX Receirts. 


























Total Receipts Total Receipts 
— Pe Tg = —— the Racha 
April t, 1ee8 
age tease | Aba ity 
Balance, April1, -—. £ £ £ 
Bank ofEngland . : . : _ 4,259,916 5,787,523 
Bank of Ireland ‘ ‘ ‘ ‘ _ 1,372,653 1,185,207 
5,632,569 | 6,972,730 
REVENUE. _ 
Customs . ° ° . ° . ° 19,850,000 9,003,000 8,998,000 
Excise . . . «. «. . «| 26,778,000 | 11,488,000 | 11,732,000 
Stamps. Se Le 11,490,000 5,331,000 | 5,558,000 
Land Tax and House Duty : ; 2,935,000 740,000 750,000 
Property and Income Tax . 4 . ‘ 10,050,000 2,843,000 3,801,000 
Post Office ‘ . . > ° . 7,900,000 3,545,000 3,560,000 
Telegraph Service . . . . 1,800,000 835,000 830,000 
Crown Lands . 380,000 125,000 125,000 
Interest on Advances for Local Works 
and on Purchase Money of Suez Canal 
Shares . . Ss : m ‘ 1,180,000 494,823 575,233 
Miscellaneous . ‘ ‘ = - - 8,170,000 1,559,986 2,069,433 
Revenue ‘ ‘ P ’ 85,533,000 35,914,809 | 37,498,666 
Total, including balance - « « «| 41,547,878 | 44,471,396 
OTHER RECEIPTS. 
Advances under various Acts, repaid to the ane eae 792,659 | 1,094,049 
Treasury Bills, Net amount raised . ° ° _ rag 
Money raised by Terminable Annuities . ° ] _ _ 
Temporary Advances not repaid, for Deficiency ‘ N _ - 
Temporary Advances not repaid, for Waysand Means. _ - 
Totals . . «. « « « « &| 42,340,037 | 45,565,415 








EXPENDITURE AND OTHER PAYMENTS. 


























Total Issues. utTotal issues out 
oe “yo to ee Exchequer to 
EXPENDITURE. eet azeoents ert Payments 
fromap 111-84. rit April 1.1883 
to Sep’. 20, 18-4. | to Sept. 22, 1883, 
£ £ £ 
Permanent Charge of Debt... 28,883,673 | 13,546,944 | 13,849,119 
Interest, &c., of Debt, not forming part of ‘ 
the Permanent Charge. eet 725,000 814,285 343.974 
Other charges on Consolidated Fund . é 1,495,000 666,888 719,887 
Supply Services . . «. « + «| 54,628,510] 22,386,079 | 23,467,665 
Estimate . x ‘ + | 85,727,188 
Expenditure . ° =r ° - | 86,914,196 | 38,380,145 
OTHER PAYMENTS. 
Advances, under various Acts, issued from the nadogee. . 748,802 852,782 
Military Barracks ° . . _ _ 
Treasury Bills. more paid offthanisued » . |. —_ - 
Exchequer Bonds, more paid offthanissued . . . _ — 
Exchequer Bills. more paid off than issued A . ‘ 6,000 ons 
Ways and Means Advances, repaid . o. txt) es _ _ 
Indian Loan Annuity, Redemption in part . 5 4 3 _ 1,000,000: 
87,668,998 | 40,232,877 
ci eee sa | “a0s00 
- tof of of of off) tsasae7] 1,223,078 
Totals . ° ‘ ° . ° . £1 42,840,087 | 45,565,445 
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London Banks Clearing-House Returns. 
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| Ss Coin Proportion | Government Other | 
Date. | Notes in | and Bullion | of Coin and Securities Securities Public 
, Circulation, in Issue Bullion to in Banking in Banking Deposits. 
Department. |Circulation.| Department. | Department. 
1883. | £ | £ °/, £ £ £ 
Oct.10 | 26,336,325 | 22,422,840 85 14,179,008 | 20,769,395 | 4,184,998 
17 | 26,114,150 | 22,266,320 85; | 13,679,008 | 20,136,453 | 3,510,017 
24 | 25,584,070 | 21,738,745 85 13,679,008 | 20,187,592 | 8,917,498 
31 | 25,765,155 | 21,378,460 83 13,679,008 | 19,893,625 | 4,460,152 
Nov.7 | 25,693,675 | 21,209,005 83 13,679,008 | 19,822,153 | 4,209,643 
14 | 25,464,975 | 21,105,270 83 | 14,679,008 | 19,571,301 | 4,630,222 
21 | 25,092,010 | 21,131,870 84 14,989,292 | 19,733,779 , 5,734,321 
28 | 24,814,290 | 21,143,870 85 14,989,292 | 19,782,699 | 6;313,812 
Dec. 5 | 25,201,120 | 21,135,245 83 15,193,798 | 19,480,025 | 7,142,284 
12 | 24,832,150 | 21,152,790 85 14,462,798 | 19,755,161 | 7,260,073 
19 | 24,858,870 | 21,252,010 86 14,462,798 | 20,314,148 | 8,401,998 
an 24,990,535 | 20,945,005 85 14,462,798 | 21,763,507 | 8,983,904 
Jan. 2| 25,616,670 | 20,630,785 81 14,462,491 | 25,557,765 | 7,900,216 
9} 25,609,700 | 20,695,095 - 81 14,954,885 | 23,108,428 | 5,319,931 
16 | 5,153,8902 | 20,685,310 82 14,454,835 | 21,255,748 | 4,797,636 
23 | 24,756,430 | 20,764,290 84 14,454,835 | 21,080,716 | 5,497,381 
80 | 24,752,405 | 20,697,420 83 14,454,835 | 21,127,357 | 6,387,767 
Feb. 6 | 25,034,485 | 20,570,705 82 14,453,063 | 21,410,677 | 7,799,472 
13 | 24,766,815 | 20,886,960 84 | 138,453,063 | 23,140,675 | 8,891,020 
20 | 24,292,695 | 21,217,110 88 | 13,453,063 | 24,375,661 | 10,385,613 
27 | 24,180,600 | 21,461,060 89 | 13,453,063 | 24,812,634 | 11,243,655 
Mar. 5 | 24,571,970 | 21,730,335 89 | 13,453,063 | 26,735,552 | 12,035,131 
12 | 24,274,015 | 22,582,805 93 12,453,063 | 25,514,557 | 12,060,834 
19 | 24,023,165 | 24,163,650 101 | 12,453,068 | 24,981,178 | 12,945,357 
26 | 25,480,425 | 24,366,135 96 | 12,458,063 | 24,454,897 | 12,450,236 
Apl. 2.| 26,351,884 | 24,318,175 96 12,451,964 | 25,313,028 | 10,500,532 
9 | 25,045,648 | 24,038,055 96 12,436,202 | 23,069,708 | 7,601,840 
16 | 25,136,342 | 24,076,800 96 12,436,202 | 22,032,307 | 6,986,561 
23 | 25,300,400 | 24,350,460 96 12,436,202 | 21,611,951 | 7,153,257 
30 | 25,750,285 | 24,365,195 | 94 12,436,202 | 21,481,963 | 7,174,311 
May 7} 25,886,820 | 24,358,475 04 12,639,977 | 21,472,662 | 7,668,244 
14.| 26,628,845 | 23,954,205 93 12,639,977 | 21,346,635 | 7,605,619 
21) 26,423,675 | 24,029,795 94 12,639,977 | 21,529,464 | 8,285,579 
28 | 25,336,950 | 24,126,400 905 12,639,977 | 21,812,326 | 9,036,240 
Jane 4 | 25,672,705 | 23,693,830 92 12,501,919 | 21,737,571 | 8,891,181 
11 | 25,287,565 | 23,937,465 95 13,113,919 | 21,908,895 | 8,932,495 
18 | 25,036,090 | 24,235,310 97 13,613,513 | 21,979,688 | 9,894,117 
25 | 45,315,320 | 24,508,910 97 13,613,513 | 21,991;216 | 9,889,084 
July 2| 26,468,895 | 24,217,440 92 13,582,199 | 23,543,988 | 9,367,951 
9 | 26,225,605 | 23,800,715 91 13,579,571 | 23,182,068 | 6,867,646 
16 | 26,014,190 | 23,694,685 91 13,579,571 | 22,248,669 | 5,153,481 
23 | 25,744,750 | 23,689,675 92 13,579,571 | 22,210,649 | 5,608,328 
8 25,988,700 | 23,503,880 91 13,579,571 | 22,122,924 | 6,097,128 
Aug.6 | 26,660,845 | 22,828,355 86 18,577,763 | 22,267,878 | 5,343,787 
13 | 26,441,020 | 22,589,280 85 13,577,763 | 22,083,198 | 5,946,730 
20 | 26,441,020 | 22,665,740 86 13,577,763 | 21,356,104 | 6,145,082 
27 | 26,123,755 | 22,695,975 87 13,577,763 | 20,919,054 | 5,769,875 
Sept.3 | 25,791,285 | 22,479,145 87 13,577,763 | 21,030,025 | 6,482,118 
10 | 26,013,575 22,309,245 86 13 ,437,669 21,053,564 | 6,209,998 
17 | 26,620, 275 | 21,907,405 86 13,604,366 | 20,892,926 | 6,002,365 
| | 
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For the corresponding statement from November, 1881, to October, 1882, see pages 416 and 417 of 
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| Total 
| Other | Bank | its and | Proportion} —_ Rate 
Date. | Deposits. | Post Bills. "Bank Post Reserve, lo Fo ered of Discount. 
j ills. | a 
1883. £ te £ | £ | 9, 
Oct.10 | 25,616,763 | 234,501 | “29,986,257 | 11,677,100 | 44 3 
17 | 25,024,067 224,908 | 28,758,992 | 12,588,435 | 44 _ 
24 | 24,814,155 | 197,311 | 28,928,964 | 12,710,479 | 44 _ 
31 | 23,381,143 | 179,279 | 28,020,574 | 12,080,216 | 43 ~~ 
Nov.7 | 23,587,841 | 197,443 | 27,994,997 | 12,136,568 | 43 on 
14 | 24,129,604 | 206,802 | 28,966,628 | 13,368,211 46 -_ 
21 | 23,867,423 185,096 | 29,786,840 | 12,720,187 43 _ 
28 | 23,683,475 174,980 | 30,172,267 13,036,310 43 -_ 
Dee. 5 | 22,225,124 194,318 | 29,561,726 | 12,497,085 2 |; — 
12 |. 22,138,770 184,699 | 29,583,542 | 12,984,561 | 44 | = 
19 | 21,561,888 180,173 | 30,144,059 | 12,989,274 43 | — 
26 | 21,789,345 | 152,185 | 30,925,434 | 12,325,738 o | = 
1884, 
Jan. 2 | 25,840,336 173,931 | 33,914,483 | 11,570,695 oe 
9| 26,341,466 183,220 | 31,844,617 | 11,622,681 37 | 
16 | 24,951,999 199,907'| 29,949,542 | 12,096,646 o | — 
23 | 24,649,291 170,779 | 30,317,451 12,650,624 a} 
30 | 23,775,673 155,198 | 30,318,638 | 12,598,623 en 
Feb. 6 | 22,174,330 187,541 | 30,161,343 | 12,212,501 40 34 
13 | 22,485,240 187,165 | 31,563,425 | 12,890,293 | ‘qr | = 
20 | 23,014,063 169,694 | 33,569,370 | 13,707,641 46 OOo 
27 | 23,026,465 151,557 | 34,421,677 | 14,065,313 an | 
Mar. 5 | 23,617,872 161,579 | 35,814,582 | 13,927,956 309 | = 
12 | 22,551,690 156,821 | 34,769,345 | 15,109,157 44 3 
19 | 22,982,337 159,682 | 36,087,376 | 16,979,269 47 —_ 
26 | 22,569,025 139,628 | 35,158,889 | 16,581,490 47 _ 
Ay]. 2 | 24,259,339 223,755 | 34,983,626 | 15,648,364 44 24 
25,147,293 195,477 | $2,944,610 | 15,086,618 | . 4s _ 
16 | 25,036,896 165,896 | 32,189,353 | 15,373,022 43 —_ 
23 24,829,297 189,367 32,171,921 15,777,330 49 =~ 
30 | 24,255,373 171,743 | 31,601,427 | 15,325,617 48 = 
May 7 | 23,817,079 166,761 | 31,652,084 | 15,189,141 48 _ 
14 | 23,638,359 162,695 | 31,406,673 | 15,075,054 48 = 
21 | 23,453,267 178,264 | 31,867,010 | 15,360,567 48 _ 
28 23,130,654 173,606 32,340,500 15,552,016 48 ~ 
June 4 | 22,137,139 179,808 | 31,208,128 | 14,583,758 46 - 
11 | 23,649,854 171,257 | 32,753,606 | 15,348,966 47 op 
18 | 23,762,853 180,567 | 33,837,537 | 15,866,537 47 2 
25 | 23,790,122 | 174,881 | 33,854,087 | 15,875,895 47 oe 
July 2| 24,207,928 | 191,536 | 33,767,415 | 14,356,788 42 — 
27,059,553 180,906 | 33,108,105 | 14,225,736 43 -_ 
16 | 26,870,198 221,200 | 32,244,879 | 14,310,668 44 =e 
23 | 26,633,832 205,031 | 32,447,191 | 14,560,885 45 ~ 
30 | 26,629,985 203,795 | 31,930,908 | 14,122,644 44 aint 
Aug. 6 | 25,123,538 199,067 | 30,666,392 | 12,758,664 42 _ 
13 | 24,329,364 195,775 | 30,471,869 | 12,751,652 42 soe 
20 23,759,794 198,391 30,103,267 13,150,737 43 _- 
27 | 24,060,577 | 177,611 | 30,008,063 | 13,439,954 45 ae 
Sept.3 | 23,734,365 212,804 | 29,429,287 | 13,098,405 44 = 
10 | 23,198,324 180,796 | 29,589,118 | 13,378,454 45 = 
17 23,382,082 178,441 29,562,888 | 13,359,101 45 =< 
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Account, pursuantto the Act 7th and 8th of Victoria, cap. 32, for the Weeks anting as follows— 
ISSUE DEPARTMENT. 

















1884. 1884. 1884, 1884, 
Aug. 27. Sept. 3, Sept. 10. | Sept. 17. 
£ £ £ £ 
Notesissued . . . . «| 88,445,975 | 38,220,145 | 38,059,245 | 37,657,409 
Governmentdebt . . . 11,015,100 | 11,015,100 | 11,016,100 | 11,015,100 
Other securities . a 4,734,900 | 4,734,900 | 4,734,900 | 4,734,900 


Gold coin and bullion” ; . 
Silver bullion . . ° ° 


22,695,975 | 22,479,145 | 22,309,245 | 21,907,405 

















| 38,445,975 | 38,229,145 | 38,059,245 | 37,657,406 
BANKING DEPARTMENT. 

















































































































1884. | 1884, | _ 1884. 1884. 
Aug.27. | Sept. 3. | Sept. 10, Sept. 17. 
Ss | 14 | 14,553,000 14,558,000 
~ 14,553,000 55: ’ ’ ’ ? ? 
—— — : «| 8,875,708} 8,723,006 | 3,727,568 8/002;866 
Pevlic deposits . . . . .| 5,769,876 | 5,482,118 eres 00% 
Other Guus ye ees | 24,080,577 | 23,734,365 | 23,198,324 | 23,382,082 
Seven-day andotherbills. . . 177,611 212,804 180,796 178,441 
47,936,771 | 47,706,193 | 47,860,687 | 47,856,393 
Government securities . «| 18,577,763 | 18,577,763 | 13,437,669 | 13,604,366 
Qthersecurities. . . «. «| 20,919,064 | 21,030,025 | 21,053,564 | 20,892,926 
Notes . = e ‘ 7 - | 12,654,690 | 12,215,570 12,482,940 | 12,397,130 
Goldandsilvercoin. . . . 785,264 $82,835 895,514 981,971 
47,936,771 | 47,706,193 | 47,869,687 | 47,856,393 
THE “EXCHANGES. 
Lonpox— | Sept. 2. Sept. 9. Sept. 16. | Sept. 23. 
Amsterdam,short . . . .) 12 3 12 33 12 3 12 3 
Ditto 3 months ei ke 12 12 4 12 4s 12 43 
Rotterdam, ditto Se 13 12 44 120 4¢ 12 & 
Antwerp and Brussels, ditto 1: 25 48 25 45 26 45 25 45 
Paris, short . 4 rs be 26 26} 25 274 25 27 25 263 
Ditto 3months . , . . . 25 4:3 25 40 25 «38 25 40 
Marseilles, ditto . ® » " e 25 424 25 40 25 40 40 
Hamburg, es een i ie 2061 2060 2059 2058 
Berlin, ditto + ve), rc wr: fe 2062 2061 2060 
Leipsic, ditto ee we ~ 2062 2061 2060 2059 
Frankfort-on-the-Main, ditto ° 2062 2061 2060 2059 
Petersburg, ditto & lf Mae 2338 24 234 235 
Copenhagen, ditto : . : :| 18 4% 18 46 18 1s 47 
Stockholm . ° . e e ° 18 46 18 46 18 46 18 47 
Christiania. . . . . .| 18 4 18 46 18 46 1s 4 
Vienna, oe os ee 12 35 12 35 12 35 12 35 
ane. |e 424 5 2 a3 4 3 as 
ch and Bas: ® ° ° 2 2 26 25 
Madrid, ditto < < * 4 4633 eh :? 
ie + oa es 5) an i 46 46 
Seville, ditto e e e e ° 46} 46} 46 46 
Barcelona, ditto . ° . > 4632 46} 46 
Malaga, ditto e ° . e e 4633 4633 46 46 
Granada,ditto . . . . 46§ 464 46+ 
Santander, ditto e . < e 463} 4633 463 465 
Bilboa, ditto . Sew Ge te om 4632 4633 
Zaragoza, ditto lhe 4 46} 4 9 
Genoa, Milan, Leghorn, ditto . 25 51} 25 60 25 60 25 650 
Venice, ditto ° Pure is 25 513 25 50 25 50 25 50 
Naples, ditto a -< 25 513 25 50 25 50 25 60 
Palermo and Messina, ditto # -% 25 513 25 50 25 50 25 50 
Lisbon,90days . . . . . 52¢ = 623 6275 
Oporto, ditto ° . ° ° ° 523 2: 62¢ 5 
Calcutta, demd. . at Sa 2 173 1.733 1.7343 1.7343 
Calcutta and Bonibay, 30 es “ % _ _- — _ 
New York (Gold) ditto. ° 49§ 495 49§ 4933 
PRICES OF BULLION, 
| Por Oz. Por Os. Per Or. Per Or. 
8. d. 8. da. s. d, 8. da. 
Foreign 1 tee reed «| 83197 317 9 317 9 3179 
Mexican ° -l|_een 000 04 0 4 2 
Bilves in Date (Stendard)” ° -| 04 0 4 23 O 4 24/ 0 4 2 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 
Amounts authorized by the Acts of 1844 and 1845 :— 


England— Bank of England. a . a . -  .« £4,000,000 
” 207 Private Banks . ‘ : - ‘ ‘ ‘ ‘ . 5,153,407 

72 Joint Stock Banks . : ; é . ‘ ‘ . 8,495,446 

Scotland— 12 Joint Stock Banks ‘ ‘ 2 i > ‘ . . 8,087,209 
Ireland— 6 Joint Stock Banks . . . ‘ " : ; . 6,854,494 
£382,090,556 


Add, Increase, since, in authorized amount of Bank of England :— 
1855—Dec. 7th . ° - £475,000 

















1861—July 10th. =; Ss ~—«175,000 
1866—Feb. 21st . e ° ° 850,000 
1881—April 1st . e ° ° 750,000 
—_——- 1,750,000 
£33,840,556 
Deduct, Lapsed Issues— 
England—100 Private Banks . = " ‘ ‘ . £1,633,235 
26 Joint Stock Banks . ‘ ° - 1,104,808 
Scotiand— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) . . £837,988 
City of Glasgow Bank . | 3 ° 72,921 —; 
——— 410,859 
—_— 8,148,402 
£80,692,154 
——SEeee 
SUMMARY OF PRESENT FIXED ISSUES, 
England— Bank of England . . . . . e - £15,750,000 
*% 101 Private Ba A “ - i ‘ ‘ ‘ - 8,520,172 
46 Joint Stock Banks. . : ‘ ‘ ‘ ‘ - 2,891,138 
Scotland— 10 Joint Stock Banks . ‘ ‘ ‘ ‘ . + « 2,676,350 
Ireland— 6 JointStock Banks . . . . « «+ «+ « 6,854,494 
£80,692,154 
Note.—The number of Private Banks authorized vase issue their own notes 
in England, by the Act of 1844, was. ° ° ° e . 207 
Diminished in number by amalgamation . : ° : . - 6 
Lapsed Issues . ° ° ° ° ° ° ° ° ° - 100 106 
101 
<< 
The number of Banks, authorized to issue their own notes in wena, by 
the Act of 1845, was : ° ° ° . ° ly 
Diminished in number by amalgamation te ° ° ° es 
Lapsed Issues, as stated above . 2 . ‘ P " 5 ~« = 9 
10 
ee 
BRITISH FUNDS. 
Present Interest E Redemption. | ‘ae 
im . 
Amount, Payable. ~ Name. bo. ™ Pre- 
£ Hat. | Lst, | sent. 
z _———- | | 
345,301,691; 5Jan.,July .| 3 | Consols pione) .| Purchased . | 1 99% | 101 
83,491,222 | 56 April, Oct..| 3 | Reduced . os «toh ae 98 | 100¢x 
183,968,248 5 April. Oct. . 8 | New .. -. + -|=— + + «| 102 oof 1003x 
225,746 | 6 Jan., July 34) — ee + © e| Jan., 1804 103: 100 
13,580,119; 6Jan.,July .| 24 « «© « « «| Jan ,18904-, x 
116,600 | 6 April, Oct..| ... Annuities - « «| April, 1885 2 1 x 
36,000; 4Feb.,Aug..|... | -—- RedSea. . .| Aug. ,1908 15 1 154 
oo. , | 11 Mar, Sept. 8 Exchequer Bills . ch,£1,000} llp| 8dis} 8spm. 
ove 11 June, Dec..| 2 ° « « « «| June, £l, jp} Sdis} Sspm. 
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Hankers’ Weekly Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria ec, 82. 


(Extracted from the Lonpon GAzETTE.) 





‘PRIVATE BANKS. 





NAME OF 


1 Ashford Bank 





2 Aylesbury Old Bank . 


4 Barnstaple Bank 
5 Bedford Bank 


| 
; Author- AVERAGE AMOUNT. 





BANK. ized : rane: 
Aug. 9. ' Aug. 16.) Aug. 2 


' Issue. | Aug. 2. 





| 
care eer ee aes 
6,390 | 6,369 | 6,670 


SS de 
11,849 


¢ 
6,190 


‘ 48,461 || 14,511 | 14,236 | 13,715 | 14,180 
3 Baldock and en Bank . . | 87,223 || 10,161 | 11,150 | 11,729 | 11,949 


17,182 | 2,313] 2,334) 2,246 


2,185 


34,218 21,811 22,453 | 21,891 | 21,910 


7,583 


6 Bicester and Oxfordshire Bank . - 27,090 | 10,434 | 10,711 | 11,144 | 10,819 
7 Boston Bank—Garfit and Co. . - | 75,069 || 29,266 | 28,690 | 28,095 | 27,341 
8 Broseley and Bridgnorth Bank . . 26,717 || 8,317} 7,878 | 7,681 

9 Buckingham Bank ‘ 29,657 | 12,125 | 12,314 | 12,588 | 12,219 


10 Bury and Suffolk Bank 


11 Banbury Bank 


12 Banbury Old Bank 


14 Brecon Old Bank 


15 Brighton Union Bank , 
16 Burlington and Driffield Bank 


. | 82,362 || 22,875 | 22,759 | 21,825 | 21,755 
° 43,457 | 11,130 | 10,941 | 11,041 | 11,059 

‘ 55,153 | 10,700 | 10,603 | 10,360 | 10,105 
13 Bedfordshire, Leighton Buzzard. Bk. 86,829 |, 21,562 | 21,255 | 20,561 | 19,788 
68,271 | 11,511 | 11,790 | 11,314 | 11,245 


12,745 _ 


a 33.794 | 14,015 13,352 12,495 | 11,520 


17 Cambridge Bank—Mortlock & Co. ; 25,744 | 12,252 | 11 926 11,462 | 11,270 


18 Cambridge and Cambridgeshire Bank. 49,916 |, 31,466 | 34,301 | 33,490 


19 Canterbury Bank 


33,158 


33,671 || 13,005 12,922 12,600 | 12,235 








20 Colchester Bank ‘ ‘i . |; 25,082 9 ae 9,398 | 9,369 | 9,334 
21 Colchester and Essex Bank s . | 48,704 ne 22,680 | 21,888 | 21,203 
22 City Bank, Exeter ©. ‘i . | 21,527 |! "a0 8,297 } 7,584 | 7,695 
23 Craven Bank—Birkbeck & Co. . . | 977,154 |) — — = -= 

24 Derby Bank—Smith & Co. ; : 41,304 |, 10,569 | 10,646 | 10,141 | 10,184 
25 Devizes and Wiltshire Bank . . | 20,674 | 55,681 | 56,048 | 54,744 | 53,699 
26 Darlington Bank . : . | 86,218 - _—- ij - _ 

27 Devonport Bank . - . | 10,664 1,449 | 1,824 1,286; 1,299 
28 Dorchester Old Bank | 48,807 | 24,280 | 25,099 | 25,598 | 24,859 
29 East Cornwall Bank . 112,280 | 39,906 | 39,971 39,813 | 88,357 
80 East Riding Bank ‘ 53,392 |! 43,891 } 43,184 | 42,822 | 41,157 
‘31 Essex Bk. and catia s Stortford Bk. 69,637 | 27,378 | 27,715 | 26,927 | 26,621 
32 Exeter Bank . 87,894 || 11,673 | 11,835 | 11,815 | 12,015 
35 Farnham Bank . 14,202 3,652 8,675 8,567 8,378 
34 Faversham Bank 6,681 3,524 | 2,999 | 2,775 | 8,282 
85 Godalming Bank 6,322 5,425 } 5,638 | 6,111 | 5,655 
86 Guildford Bank . » 14524) — | — — — 

57 Grantham Bank—Hardy & Co. . > 30, 372 | 9,785 | 10,020 | 9,906 | 9,770 


88 Hull and Kingston-upon-Hull Bank . 19, 979 


14,346 14,172 13,895 | 12,773 


89 Huntingdon Town and County Bank . 56,591 | 13,550 13,991 14,058 | 13,868 


40 Harwich Bank 


41 Hertfordshire, Hitchin Bank 38,764 | 23,384 | 22,930 | 23,407 | 22,882 


42 Ipswich Bank 


44 Kentish Bank—Mercers & Co. . - |} 19,895 | 


5,778 | 2,855 | 2,805 | 2,649 


2,550 


21,901 | 11,072 | 10,934 | 10,882 | 10,809 
43 Ipswich and Needham Market Bank . | 80,699 | 33,115 | 32,492 | 32,054 | 32,091 





14,120 | 13,284 | 12,920 | 12,902 


45 Kington and Radnorshire Bank. —._| 26,050 |’ 10,716 | 11,569 | 10,351 | 10,481 
ap tins : | 44,668 || 34,350 | 33,905 | 33,522 | 32,628 
130,757 | 65,801 | 64,784 | 62, 855 | 61,640 


46 Kendal Bank . 
47 Leeds Bank 


48 Leeds Union—W.W. Brown &Co. 37,459 86,627 | 35,985 | 84,703 — 
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+ |l anthon' AVERAGE AMOUNT. 





























NAME OF BANK. | id (| —— Pyar 
| Issue. | Aug. 2.' Aug. 9, | Aug. 16, Aug. 23 
ihe & Peet eae eee eae: 
mr; 1°68 tie. [3 
49 Leicester Bank 7 - - |) 82,822 11,568 | 11,683 | 11,454 | 11,275 
= es “2 ‘ | 44, _ —— | aye yet | yo 
5 inco an 100,34: A y 1715 62,880 
= es Dae and Llandilo Bank 82, 1945 << = —— — 
53 Lymington Bank. - || 5,038 || 1,553 ’ , 494 
54 Lynn Regis and Lincolnshire Bank . \| 49) 817 17,502 | 16,982 | 16,407 ; 18,020 
55 Lynn Regis and Norfolk B Bank . | 13,917 | 7,163 | 7,064) 7,202 | 8,029 
56 Macclesfield Bank . . - || 15,760 | 5,292 | 4,990 | 5,050 | 5,078 
57 Miners’ Bank é . 4 | 18, 688 ! 11,156 | 11,049 10,768 | 10,752 
ee Sospent Old Bank - — || 16,885 | Heo pn — — 
59 Newark Bank . ’ ; 23,788 || 8,6 135 972 869 
60 Newark an and § Sleaford Bank .. 51,615 \ 17,780 17,595 17,698 18,990 
61 Newbury Ban ° . . y187 |) 4, ’ ’ 5 
62 Newmarket Bank . i - || 23,098 | 10,451 | 10,292 | 9,969°| 9,822 
63 Norwich and Norfolk Bank . . | 105,519 | 55,087 | 54,884 | 54,491 | 54,660 
64 Naval Bank, Plymouth . 27,321 || 9,879 | 9, ‘566 9,146 | 8,962 
65 New Saram cg TP aa yale ‘Bros. dal 
(now Salisbury Old — 15,659 || 2,499 | 2,466} 2,200] 2,269 
seam: ier (cee ees eee 
67 Oswest ° d » > . | ’ 7 : 
68 Oxford OldBank . | |  .|| 84,891 || 23,080 | 22,860 | 21,865 | 21.358 
69 Old Bank, Tonbridge f s + || 13,183 || 10,017 q 9,937 | 9,836 | 9,286 
70 Oxfordshire Witney Bank . «|| 11,852 || 2,730 fF 2,802 | 2,799 | 2,808 
71 wks Old Bank, Hull . ' g ire | rend mo oe ee a 
72 Penzance Bank ‘ - || 1, || By ’ 55 
73 Reading Bank—Simonds and Co. _; || 87,519 || 15,528 | 15,685 | 15,224 | 15,551 
74 Reading Bk.—Stephens, Blandy & Co.|| 43,271 || 15,245 | 15,103 | 14,982 | 14,299 
75 Richmond Bank, Yorkshire . 6,889 || 5,068 | 5,094 | 5,149 | 4,659 
Ee cman Seas ala da 
ye Ban (864 || 4,141 | : il 
78 on aay Nate Walden and North Essex Bk. odes i meee — — nye 
aa lop Bank P : 22,338 || 2, ° 37 3 
80 Scarborough Old Bank | | ||| 24813 15,283 | 14,610 | 18,686 | 13,501 
81 Shrewsbury Old Bank. . || 43,191 || 13,027 | 12,565 | 12,755 | 19,530 
82 Sittingbourne and Milton Bank .|| 4,789 | 1,22 1,169 | 1,211 | 1,120 
83 Southampton Town and av Bank || 25,359 , 5,490 | 5,582 | 6,562} 6,922 
84 Stamford and Rutland Bank . || 81,858 | 7,280 | 7,260 | -7,761 | 7,767 
85 Tavistock Bank Fs - . . || 13,421 || 5,650 | 5,706 | 5,293} 5,110 
86 Thornbury Bank . . || 10,026 |! 4,157 | 4,068 | 4,247 | 4,258 
87 Thrapston and Kettering Bank _—.. || 11,559 || 5,804 | 5,882 | 5.826 | 5,630 
88 Tring Bank and Chesham Bank || 13,581 || 9,040 | 8,959 | 9,051 | 9.373 
89 Towcester Old Bank ; . . || 10,801 || 3,006 | 3,153 8,024 2,929 
90 ween — — aah Poa eens | re Jane ba 4,102 
91 ord Ba . - || 17,064 b A 5 5) 
92 Warwick and Warwickshire Bank . | 80,504 || 12,518 | 13,531 | 18,557 | 13, "366 
93 Wellington Somerset Bank. | 6,528 | 5,873 | 6,420} 5,090 4,935 
94 West Riding Bank . ° ° - |, 46,158 | 25,958 | 27,663 | 25,517 | 24,609 
96 Winchester, Alresford and Alton Bk. || 25,892 || 5,818 | 5,480 | 4.965 | 4/812 
97 Weymouth Old Bank | 16,461 || 8,038 | 8,270 | 8,252 | 7,645 
98 Wisbech and Lincolnshire Bank r < 59,713 | 15,845 | 16,595 | 16,543 | 16, 781 
99 Wiveliscombe Bank . : || 7,602 |) 1,105 | 1,097 | 1,018 | ‘a99 
100 Worcester Old Bank , ; ° . || 87,448 || 21,960 | 22,869 | 21 '910 | 21,503 
101 Yarmouth and Suffolk Bank . 53,060 | 22,881 | 22,242 | 21 489 | 21 900 
102 Yarmouth, Norfolk and Suffolk Bank | 13,229 | / 6,246 | 6,301 | 6,870 , 6,601 
| | 
| ' | { | 
| i } | { 
' i | 
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JOINT STOCK BANKS. 





NAME OF BANK. 


Author- 
ized 
Issue. 


AVERAGE 


AMOUNT. 





Aug. 2. 


Aug. 9. 


Ang. 16. 


Aug. 23 





1 Bank of Westmoreland . 

2 Barnsley Banking Company, Limited. 

8 Bradford Banking Company, Limited 

4 Bank of Whitehaven, Limited . 

& Bradford Commercial Banking Co., ey 
Limit 


ited 
6 Burton, Uttoxeter, and ‘Ashbourne 
Union Bank, Limited 
7 Cumberland Union Bkg. Co., Limited 
8 Coventry Union Bankin Company 
9 ee of Gloucester Banking Co., 


imited 

10 Carlisle and Cumberland Banking Co., 9 
Limited 

11 Carlisle City & District Bank, Limited 

12 ~—* and Derbyshire Banking Co., 
Limited 


13 Darlington District Joint Stock Bkg. 
Company, Limited 

14 Gloucestershire Banking Co., Ltd. 
15 Halifax Joint Stock Bank, Limited . 
16 Huddersfield Banking Company, Ltd. 
17 Hull Banking Company, Limited ‘ 
18 Halifax Commercial Bkg. Co., Limited 
19 Halifax & Huddersfield Union Bk.,Ltd. 
20 Knaresborough and ClaroBkg.Co. veneer" 
21 Lancaster Banking Company 

22 Leicestershire Banking Co., Limited . 
238 Lincoln — Lindsey Banking Co., 


24 hoammemes Priors and Warwickshire 
Banking Company, Limited . « 

25 Ludlow and Tenbury Bank 

26 Moore & Robinsons’ Notts. Bkg. Co., * 
Limited . 


27 Nottingham and ‘Notts. Banking Co. 

28 Northamptonshire Union Bk., Limited 

29 Northamptonshire Banking Company, 
Limited . 


80 North and South Wales Bank, Limited 
81 Pares’s Leicestershire Banking Co., 


Limited . ° ° ° ‘ 
82 Sheffield Banking Company, Limited 
83 nee Spalding & Boston Bk. Co., 


imited . “cet 
84 Stucke 's Banking Company 
85 Sheffield and Hallamshire Banking Co. 
86 Sheffield & Ss Joint Stock 
Bankin Re a Limited . 
87 Swaledale eydale Bkg.Co. Ltd. 
38 oreietemnton de Ska@erdetireBt On, 
89 Wakefield and Barnsley Union Bank . 
40 Whitehaven Joint Stock Banking Co. 
a Wilts and Dorset Banking Co., Ltd. . 
42 West Riding Union Banking Co., Ltd. 
48 Worcester City and + ed ae 
Company, 
44 York Union "Banking - a. 
45 York City and County Bkg. Co. phen 
46 Yorkshire Banking Company, Limi 





25,610 
19,972 


20,098 


eo) 
a 
= 
© 
a 
a 














23,170 
19,670 


9,838 


| 18195 


| 29,765 


1,978 
59,287 


94,702 





24) 072 
16,705 
24,587 
34,219 

9,004 
61,971 


22,693 
19,361 


9,571 


49, "351 
40, 439 


38,665 
6,669 


26,888 
23,920 
39,150 


11,345 
89,668 


36,242 
26,236 


35,700 


15,948 


64,918 
29,612 


2,036 
59,562 
85,488 
94,480 


£ 
10,335 
5,042 
36,586 
23,970 


15,697 


24,192 
33,282 
8,400 


52,670 


23,024 
19,764 


9,198 


97,673 
16,620 
29,358 
27,587 
11,169 
15,730 


49.795 
88,646 


38,615 
6,427 


24,931 
23,221 
38,030 


11,461 
41,075 


84,572 
24,786 


34,453 


084 |206,3738 


15,715 
23,816 





z 
10,475 
5,000 
35,644 
23,537 


15,710 


24,918 
34,160 
8,375 


52,381 


24,379 
19,930 


8,452 


98,277 
17,022 
30,160 
28,387 
11,563 
14,807 
15,844 
50,413 
88,361 


87,812 

6,113 
24,288 
23,148 


11,445 
41,760 


34,230 
24,331 


85,105 
204,855 














trish and Sroteh Circulation Returns, 


Average Circulation,and Coin held by the Intsu and Scotcn Banks during the Four 


Weeks ending Saturday, the 23rd August, 1884. 


IRISH BANKS. 














Average Amount 
pour Weeksending as above. | Gold and Sliver 
NAME OF BANK. imiaee during Four 
| £5 and | Under £5.| Totals. | Weeks ending 
—_— as above, 
2 || 2 £ £ £ 
Bank of Ireland 8,788,428 |:1,605,475) 981,875 “oot 587,579 
Provincial Bank of Ireland 927,667 || 354,664; 369,210) 723,87 888,843 
Belfast Bank . i ‘ 281,611 | 206,095) 222,519) 428,614 836,642 
Northern Bank "|| 248°440 || 159,788| 186,902) 346,690, 245,914 
Ulster Bank . ‘ ‘ | 811,079 || 806,582 260, 423} 567,005 869,553 
The National Bank . . . || 852,269 | 778,975 519, 609) 1 298,584 764,249 
Tortats (Irish Banks) - | 6,854,494 ‘i. 00s 9m0 2,692,780 






































SCOTCH BANKS. 

Bank of Scotland .. 343,418 || 261,146) 586,889] 848,035] 658,852 
Royal Bank of Scotland . 216,451 || 253,956) 523,093) 777,049) 669,696 
British Linen Company . 438,024 || 177,744) 475,441) 658,185 358,596 
Commercial Bank of Scotland . 374,880 || 218,100} 563,436) 781,536) 548,531 
National Bank of Scotland . 297,024 || 179,176 465,034) 644,210 453,305 
Union Bank of Scotland . .|| 454,346 099} 538,868; 776,967) 450,948 
Aberdeen Town & County Bank 70,133 76,822} 118,851; 190,673} 154,959 
North of Scotland Banking Co. 154,319 || 157,434; 211,807| 868,741) 266,703 
e desdale Banking Company . | 274,821 || 189,175} 381,542) 570,717 643 
lonian Banking Company. || 58,434 81, 910) 66,196, 98,106 54,762 
Torats (Scotch Banks) . | 2,676,850 788,562 8,925,657 5,709,219 3,979,990 

















| 
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SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING AUGUST 28rd, 1884, 





‘Fixed Iesues.| Aug.2, Aug. 9. - Aug. 16, | Aug. 23. 
' ! 


z 
1 400, 608 | 1,391,362 
1,497,878 | 1,489,947 


147 Totals . .! 5,911, 310 | 2 ,959,385) 2,958,040 | 2,898,476 | 2,881,309 


me © 
1 439, 584, 1,438,868 


101 Private Banks . 8,520,172 
1,519,751 1 519, 172 


= 

H 
46 Joint-Stock Banks . | 2,891,188 
a. | 

















Average Weekly ee: of these wate ras the month ote as above :— 
Private Banks é ° ° . £1,417,604 





Joint-Stock Banks we - + 41,506 686 

Nogether . . . . . ok. £2,924,290 

On comparing these amounts with the Sei ie the previous month, they 
show:— 

Decrease in the notes of Private Banks . a + P ‘ £59,550 

Decrease in the notes of Joint-Stock Banks . . . ‘ ‘ 51,590 

Total Decrease onthe month . ‘ . ‘ ‘4 . £111,140 


And, as compared with the corresponding month of last. —< 
Decrease i in the notes of Private Banks . é . . £152,415 
Decrease in the notes of Joint-Stock Banks ° ° ° ; 5 67, 


Total Decrease as compared with the corresponding period oflast year £219,584 
The following is the comparative state of the circulation as regards the Fixed 


Tssues:— 
The Private Banks are below their fixed issues . . ‘ . . £2,102,568 
The Joint-Stock Banks are below their fixedissues . ‘ ‘ ‘ 884,452 





Totalbelow their fixedissues , . % ‘ e 4 ; é £2,987,020 


SUMMARY OF IRISH AND SCOTCH RETURNS TO AUGUST 23rd, 1884, 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish Banks . . . oo » £5,952,117 
Average Circulation of the Scotch Banks , r s ‘ . 5,709,219 


Together . . ° ° . . ° - . - £11,661 ,336 

On comparing these amounts with the nance for the previous month, they 
show— 

Decrease in the Circulation of Irish Banks > ‘ ° ° - £119,889 

Decrease in the Circulation of Scotch Banks . ° ‘ P ° 97,977 

Total Decrease onthe month . . ‘ 4 . £217,866 
And as compared with the corresponding month of last year— 

Decrease in the Circulation of Irish Banks ‘ ° e e . £412,812 

Increase in the Circulation of Scotch Banks, ‘ a : j 54,489 





Total Decrease as compared with the correspending period of last year £857,823 
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The Fized Issues of the Irish and Scotch Banks at the present time are:— 


Ireland, 6 Joint-Stock Banks . ° . ‘ . £6,854,494 
Scotland,10 Joint-Stock Banks . ‘ a “ , . . 2,676,350 
Together 16 . ° . ‘ : ° : ‘ « £9,030,844 


The Actual Circulation compared with the above gives the following results:— 
Trish Banks are below their fixedissues . + « « « Caity 
Scotch Banks are above their fixed issues . ‘ ° ‘ * - 8,032,869 


Total above fixedissues . . ° ¥ F « £2,680,492 


Average amounts of Gold and Silver coin held by these banks during the past 
month :— 


Gold and Silver held by the Irish Banks. ~ «© « « « £2,692,730 
Gold and Silver held by the Scotch Banks . s " ° ‘ - 8,979,990 
Together . ° ° 5 P . - . - £6,672,770 


Being an Increase of £10,396 on the part of the Irish Banks, and a Decrease of 
=" on the part of the Scotch Banks as compared with the Return of the previous 
month, 


CIRCULATION OF THE UNITED KINGDOM TO AUGUST 28rd, 1884, 


Average Weekly Circulation for the month ending as above, as compared with the 




















previous month :— 
| August 23,| July 26, | Increase. | Decrease. 
po ae ile 3 
Bank of Zagnd (month end- | 
ing 20th August). . .| 26,308,597 | 26,113,360 190,287 ih 
Private Banks . +} 1,417,604 1,477,154 ee 59,550 
Joint-Stock Banks . | 1,506,686 1,558,276 ee 51,590 
Total in England . 29,227,887 | 29,148,790 190,237 111,140 
Scotland . . . «| 5,709,219 | 5,807,196 we 97,977 
Ireland . e . ‘ :| 5,952,117 6,072,006 ee 119,889 
United Kingdom . .| 40,889,223 | 41,027,992 190,237 829,006 
| 











As compared with the corresponding period of last year, the Returns show an 
increase inthe Bank of England circulation of £115,313, a decrease in Private Banks 
of £152,415, and a decrease in Joint-Stock Banks of £67,169; in Scotland an 
increase of £54,489 ; and in Ireland a decrease of £412,312. Thus showing that the 
month ending August 23rd, as ccmpared with the corresponding period last year, 
presents a decrease of £104,271 in England, and a decrease of £462,094 in the 
United Kingdom. 


The Returns of the Bank of England for the month ending August 20th givean 
average amount of Bullion,in both departments of £23,749,504. Ona comparison of 
this with the Return for the previous month, there appears to be a decrease of 


£977,375, and as compared with the corresponding period of last year, an increase 
of £627,440. 


The averege amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending August 23rd was £6,672,770, sea fo decrease of £282,811 
as compared with the Return of the previous month,and a decrease of £801,821 
as compared with the corresponding od of last year. 
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Bankers’ Magasine DShare List, 


BRITISH, COLONIAL AND FOREIGN BANKS. 
































P Dividend }Amount 
Baid up | Last 12 | _ of NAME, Paid 
Pp Months, | Share. 

2 Per Cent. London and Partly Provincial Banks. 
14,553,000 92 Stock.| BankofEngland . . . « «. « «| 100% 
800, 7 £25 | Alliance Bank, Limited. . . «| £10 
400,000 18 60 | Capital and Counties Bank, Limitea : «i 
125,000 10 10 | Central Bank of London, Limited . . ot 2S 
1,000,000 10 40 | City Bank, Limited . ai hie -| 10 
800,000 10 10 | Consolidated Bank, Limited : = 4 
675,000 7% 50 | Imperial Bank, Limited . i 15 
2,000,000 22 80 | London and County Banking Company, Limited. 20 
300,000 12} 10 | London and Provincial Bank, Limited ° 5 
250,000 6 60 | London and South Western Bank; Limited, .| 16 
2,800,000 17 100 | London and Westminster Bank, Limited . .| 20 

144,550 5 94 | London and Yorkshire Bank, Limited. . .| 24 
1,800,000 15 100 | London Joint Stock Bank, Limited  . -| 16 
375,000 8 20 | Merchant Banking Company of London, Ltd. . 5 
420,000 20 75 | National Provincial Ba: a we . | 103 
1,605,000 20 60 Do. £60,.Shares . . . «fa 
101,250 20 60 Do. £60, Shares,18890 . . . . «| 10 
1,375,000 15 100 | Union Bank of London, Limited . aa 
20,000 shs oe 100 Do. New Shares at £28.-all paid ° oe 
Yorkshire and Northern Banks. 
98,530 10 80 | Bank of Whitehaven, Limited . . «| @ 
60,000 10 25 | Barnsley Banking Company, Limited»  t 5 
408,000 134 100 | Bradford Banking Company, Limited . .| 25 
279,000 14 100 { Bradford Commercial Joint Stock Bank, Ltd. :| 25 
,000 11} 50 | Bradford Old Bank, Limited . -| 20 
100,000 16 20 | Carlisle and Cumberland Banking Company,Ltd. 5 
100,000 15} 25 | Carlisle City and District Banking Cungeny tat. 5 
200,000 174 20 | Compton and Evans Union Bank, Limited . 4 
175,000 15 30 | Craven Bank, Limited . 7 
250,000 18 30 | Cumberland Union Banking Company, Limited. | 12% 
100,000 10 10 | Exchange and Viscount Bank, Limited 5 
280,000 113 40 | Halifax & Huddersfield Union Banking Co., Ltd. 10 
150,000 10 20 | Halifax Commercial Banking sane same a | 
060 11} 25 | Halifax Joint Stock Banking Com eens. © a 
416,150 10 100 | Huddersfield Banking Company, ote 
126,350 20 20 | Hull Banking ———— Limited. . . .| 38 
92,000 6 85 | Leeds and County Bank, Limited. . . .| 10 
235,950 5 20 | North Eastern Banking Company, Limited. . 6 
210,00 124 - 100 | Sheffield and Hallamshire Bank . 2a 
192,000 16 50 | Sheffield and Rotherham Banking Co,,. Ltd, 8 
333,375 133 60 | Sheffield Banking Company, Limited . |. 17 
150,000 7 40 | Sheffield Union Bankin ane any, Limited .| 10 
474,090 10 50 | West Riding Union Ba mpany, Ltd. .| 15 
312,500 10 50 | Yorkshire Bankin, Cempeny, Limited. . .| 124 
15,000 18 60 | York Union Banking Company, Limited . ,| 12% 
Lancashire and Cheshire Banks. 
130,110 7 20 Adelphi Bank, Limited . . . 10 
175,000 5 20 | Bank of Bolton, A Shares, Limited ; wl ie 5 
625,000; 14. 100 | Bank of Liverpool, Limited . Suh lege 
10,000 shs Sint.| 100 Do. New at 15 premium-6 a, ae 
£ 180,000 20 26 | Bury Banking Company, Limited. . . . 6 
297 940 9 20 | Lancashire and Yorkshire Bank, Limited . .| 10 
275000 25 25 | Lancaster Banking Company. . .| 25 
350,000 11 20 | Liverpool Commercial Banking Company, Ltd. -| 10 
600000 1 100 | Liverpool Union Bank, Limited . -| 20 
660,000 15 100 | Manchester and County Bank, Limited o| 16 
905,000 20 60 | Manchester & Liv: District Bkg. Co., Ltd. .| 10 
760,000 113 50 | Manchester and Salford Bank, Limited -) 8 
102,300 113 20 | Manchester Joint Stock Bank, Limited . .| *8 
405,000 7 20 | North Western Bank, Limited . . . .| 7 
47.250 7 20 | Oldham'Joint Stock Bank, Limited . . . 2 
860,000 17} 100 | Parr’s Banking Company, Limited ° - -| 20 
i 10 25 ‘Union Bank of Manchester, Limited ari Se 


= 
5 
3 


Markt, 


*| Prices. 
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Paidu: Dividend |Amount' Markt. 
Last 12 of NAME, Paid, 
Capital. Months. | Share. esas. 
£ Per Cent. 2 Midland & Eastern Banks. £ £ 

4 286,000 20 50 | Birmingham Banking Company, Limited " 5 16 

: 300,000 16 60 | Birmingham and Midland Bank, Limited 123 32) 
345,000 11} 20 | Birmingham, Dudley&District Banking Co., Ltd. 4 7 
300,000 20 100 | Birmingham Joint Stock Bank, Limited . -| 10 364 
400,000 10 25 | Leicestershire Banking Company, Limited . -| 10 21 

490,000 20 69 | Lloyd’s, Barnett’s & Bosanquet’s Bank, Ltd. . 8 25: 

° be a 50 Do. New (7 pm. oes 4 ae p. payable) 4 13. 
210,000 143 30 | Northamptonshire Union Bank, 7 | 23$xd. 
100,000 10 560 | Nottingham Joint Stock Bank, binited e 10 18} 
250,000 12: 25 12 | 324 
100,000 12 25 Pares’s Leicestershire Banking Company, Ltd. f 5 13} 
175,000 7% 100 | Staffordshire Joint Stock Bank, Limited . 20 214 
275,000 14 30 | Stamford, Spalding & Boston Banking Co., Ltd. 10 293 
109,000 15 Wolverhampton and Staffordshire Bank -| 10 25 
250,000 10 650 | Worcester City & County Banking Co., Ltda. «| 123 193 

: Welsh & West of England Banks. 

150,000 6 20 | Bristol & West of England Banking Co.,Ltd. . 7} ll 
160,000 18} 200 | Devon & Cornwall Banking Company, Limitea -| 4 130 
338,925 ee 80 | Glamorganshire Banking Company, Limited . 23 1; 
450,0C0 98 100 | Gloucestershire Banking Company, Limited - | 22 40 

69,695 20 | National Bank of Wales, Limited . * «| 10 1] 
600,000 174 40 | Northand South Wales Bank, Limited: <> : 10 8 
201,236 20 | Swansea Bank, Limited . » 7 8 
400,000 22 60 | Wilts and Dorset Banking Company, Limited -| 10 434 

Scotch Banks. 
1,250,000 14 150%| Bank of Scotland . ° . ° . « |[Stock{ 327 
1,000,000 14 Stock. | British Linen Company Bank + «| 100 309 
150,000 7} 124 | Caledonian Banking Company, Limited < Ae 2 4 
1,000,000 12 60 | Clydesdale Banking Company, Limited . .]| 10 213 
1,000,000 14 100 | Commercial Bank ot Scotland, Limited . .| 20 55 
1,000,000 16 500%) National Bank of Scotland, Limited . :  : |stock| 309 
400,000 12} 20 | North ofScotland Banking’ Company, Limited . 4 1033 
2,000,000 10 Stock. | Royal Bank of Scotland . - | 100%} 220 
252,000 114 35 | Town and County Banking Company, Limited . 7 7 
1,000,000 12 60 | Union Bank of Scotland, Limited. . . ./| 10 22 . 
Irish Banks. 
2,769,230 12 Stock. | Bank of Ireland ° » «© «| 100%} 833 
000 20 125 | Belfast Banking Company, Limited ° o ol & 1084 
125,000 8 125 Do. . ° «| 26 4 
600,000 14 100 Hibernian Joint Stock Bank, maa . . ee 
525,000 10 10 | Munster Bank, Limited . ° e ° 3 3¢ 
— = 3 National Bank, Limited . . ° . ° -| 10 
, 10 24 

150,000 8 50 } Northern Banking Company, Limited . { 10 12 
500,000 12 100 eggs | — pee ofIreland, Limited . . .| 1% 30 

40,000] 12 20 | Do. cis REE 253 
300,000 12} 50 | Royal Bank’ of Ireland, Limited ° ° e -{ 10 
300,000 20 15 | Ulster Bank, Limited ° e * 23 1 

40,000 shs. 5 15 Do. New, at 23 premium, ne paid ° e ‘ 4 9y5 
COLONIAL BANKS. 
Australasian Banks, 
500,000 124 10* | Australian Joint Stock . . . A g ‘ 8 1 

75,000 10 10 -| Ballarat Banking, Limited . ‘ ‘ ‘ ~(5& 7: 
400,000 10 6*| BankofAdelaide . . . . . . . 4 

1,660,000 142 40* | Bank of Australasia —— ° . . -| # 90 

1,000,000 17% 20* | Bank of New South Wales. e ° . -| 20 67 

1,000,000 15 10* | Bank of New Zealand oe to. +1) eee 273 
800,000 11 25* | Bank of South Australia ae cer < 45 
100,113 6 17* | Bank of Van Diemen’sLand, .. . -| 17 14 
500,000 10 60* | Bankof Victoria . . . .« « « «| 26 85 
240,000 10 10 } City Bank, Sydney . ae ° . 13% 

* All these banks have in addition a liability of a similar ‘declan, 
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* All these banks have in addition a liability of a similar amount, 





Dividend |Amount 
ar ey Last 12 of NAME. le Pent 
* | Months. | Share. ss 

2 Per Cent. F 4 Australasian Banks—continued. . fn 
275,000 9 5 | City of Melbourne Bank, Limited, . . . 23 3} 
400,000 7 5* | Colonial of New Zealand ° e ° 2 2 
600,000 93 10 | Commercial Bank of Australia, Limited ° ° 4 6} 
200,000 8 6 | Commercial Bank of South Australia . ° ° 4 55 
115,000 173 -- | Commercial Bank, Tasmania. ° ° ° ee 285 
600,000 25 25* | Commercial Banking Company of Sydney ‘ | = 107 
720,000 10 20* | English, Scottish & Australian Chartered Bank. | 20 32 
196,500 6 5 | Federal Bank of Australia, Limited . . 13 1); 

1,000,000 6 20° | London Chartered Bankcf Australia . - -| 20 20 
300,000 9 4 | Mercantile BankofSydney . ° ° ° 4 6 
800,000 13} 5* | National Bank of Australasia mw 1 4 10 
350,000 7 10 ; National Bank of New Zealand, Limited m ° 33 3 
500,000 12 10 | Queensland National Bank, Limited e e e 5 12 

1,500,000 18 75 | Union Bank of Australia, Limited. ° ° | 25 72 

Canadian Banks. 

1,000,000 6 50 | Bankof British North Americn . . . 5 
250,000 re 20 | Bankof BritishGolumbia . . . . . 23xd. 

Ye 7 > Do. do. we Lo ee i. 

2,000,000 10 200 | Bank of Montreal . : - ° 384 

2,000,000 12 100 | Bankof Toronto . . 3 ° 179 

1,600,000 5 50 | BanqueduPeuple . . . 8 223 

2,000,000 ‘exe 100 | Banque Nationale . . . . . . « 62 

6,000,000 8 60 | Canadian Bank of Commerce : . . . 61 

1,500,000 10 60 | Dominion Bank ‘ ; . 94} 

2,787,810 7 100 | Federal Bank of Canada. e ‘ e ° 58 

1,500,000 8 100 | Imperial Bankof Canada . . . . . 1263 

5,714,506 7 100 | Merchant’s Bank of Canada . , > 1133 

2,000,000 8 OO. | Mebeee meee Sl UU el 573 

1,500,000 6 100. | Glaeser OU 112 

2,500,00) 7 100 | Quebec Bank . ° _ ‘ é 4 = . 109 

£ Eastern Banks. £ 

10,008 54 am Agra Bank, Limited ° ° ° ‘ ° 10} 

" 8. 

00,00, 10 500 | Bank of Bergal ° . ° ‘ : ° ° 850 

00,00, 10 500 | Bankof Bombay . . ° . ° = ° 750 

—T 8 500 | Bankof Madras . . ° ° ° . ° 610 

y £ 
800. 7 20 | Chartered Bank of India, Australia and China . 234 
750, 2} 25 | Chartered Mercantile Bank of — London 
and China . ° ° ° 19 
5 £5 | Delhi and London Bank, * Limited ; : é ° 18 
4} 25 | National Bank of India, Limited ° F ° 8} 
“ 25 | Oriental Bank Corporation . . . . ° stpa, 
14} 283 | Hong Kong and Shanghai Banking Corporation, 49xd, 
é South African Banks. 
Nil. 25 | Bank of Africa, a. ° e ‘ . ° 5 
10 50 | Cape of Good Ho » pee ° ° ee 
ll 100 | Standard Bank of South  africe, Limitea es 40 
‘West Indies. 
14 100 | ColonialBank .  . + + ee te 52 
FOREIGN BANKS. 
Anglo-Continental Banks. 

2 Per Cent. £ 
420,000 63; 7 | Anglo-Fore reign Banking Company Limited ° 6} 
400,000 6 10 | German Bank of London, Limi e e ° 104 
$33,000 7 20 | London and Hanseatic Bank, Limited e 11g 
300,000 6 20 | International Bank of London, Limited . . 15 
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Dividend /Amount 
Last 12 of NAME, 
Months. | Share. 
Austro-Hungarian Banks. 
PerCent.} Fi. 
7 es Austro-Hungarian Bank * is ~ he he 
4 200 | Anglo-Austrian Bank . . ° ° or es 
8? re Austrian Credit Bank . » * ° . e 
as i CEB rast lyivocere 6 oe 8 oe 
“ : Depositenbank ° ° ° . . > e 
ee ° Banque d’Escompte ° ° . 
. os | Wiener Bankverien ° : ° ‘ ° 
Belgian Denke, 
13; | 1,000 | Banque Nationale ccm Sane et. oe 
Nil. ; 600 | Banque de Belgique a ee ee 
123 £00 | Banque de Bruxelles rs . . . . . 
+ | 500 _— Ra. 6. «ele 
8 500 a de Flandre. , . . ° + '* 
14 1,058 | Société Générale Belge . . eo om 
Dutch Banks. 
Pr 1,000 | Nederlandsche Bank . . . . «6. « 
+ 200 | Amsterdamsche Bank . ° ° e ° . 
ee , de Kas-Vereeniging Bank .  . ° . ye 
.. | .. | Kolonale Bank poled: 60 0g | al, 
oh | 260 | Nederlandsche Ind-Handelsbank: |: : : 
| = French Banks, 
r 
29} | 1,000 |BanquedeFrance. . . . . 1 , 
193, "500 | Ba Banqued’Algerie . . . . + .« » 
10 500 | Banque d’Escompte ° . . . . tye 
13 , 500 | Banque te Parisetdes Pays Bas. . . . 
es 600 | Banque Parisienne . . ye! ag . 
9: | 6500 | Comptoir d’Escompte de Paris  ; : + oe 
ll 500 | Credit Foncier de mee .s 2 toe 
7fre,| 500 | Credit Foncier Algérie >: 5 °°: 
1s}irs,/ 50) | Credit Industrielet Commerciel .  . . . 
16 ; 500 | Credit Lyonnais ° . ° 
le}frs.! 500 | Société de Dépots et des Comptes Courrantes ‘ 
73% | 590 | SociétéGénérale . . ° eh ays ° 
M. | German Banks. 
6} 3,000 | Deutsche Reichsbank . . . . . . 
8 200 | Bankof Dresden , e . ° e ° . 
+ | 6008.) Bankof Frankfort. . . . . . . 
a | wee Bankverein Frankfort . . , oe 
6 | 750 | Bank of Leipzig ° ° e . ° « * 
5} G00 | Bank of Saxon . . em oa ° ° 
63 300 | Commercial and Discount Bank (Hamburg) ° 
9 600 | Deutsche Bank, Berlin . ° e ° ° ° 
6 ee Hypotheken Rank ee aii 
7 300 | Leipziger Di lischaft noe Ae 
8 500 | Norddeutsche Bank e e e ° . e 
ae ve Royal Bank of Bavaria . peer te ae: 
7 200 | Vereinsbank . ° ° e ° 
7% 200 | Wechslerbank i in Hamburg ‘ ’ ° ‘ . 
L. Italian Banks. 
133 1,000 | Banca Epuenaie d'Italia Bee fe ae” cake pital 
ee ee Banca di Napoli . . ° ° . ° 
. 1,000 | Banca Nazionale Toscana ‘ ; e e . 
es 1,000 | Banca Romana e e e . ° . ° 
6} 500 | Banca Generale “es ae 
oe om BancadiGenova . . . . . . . 
ee oe BancadiMilano . e ° ° . ° ° 
os ee Banco di Roma . . . . . ° e 
123 500 | Banca di Torino e . ° . ° . 
93 500 | Credito Mobiliare Italiano Re wo ge eM 
& Portuguese Banks. 
oa a Bancode Portugal. . . . . «. . 
oe . BancoCommercial de Lisboa, . ole 
oe ° Banco de Lisboa et Agores . . Avie 
ee . Banco Lusitano ° oi . o % 
ee e Banco Nacional Ultramarino ei et. ow 














Paid,| Markt. 
Fi. | Fi. 
600 850 
120 | 106 
.. | 256% 
«- | £1,300 
TY "208 
e- | 823 
“2 | 108 
Fr. | Fr. 
1,000 | 3,220 
500 1523 
500 540 
375 605 
500 | 787% 
1,058 |2,970 
Fi. | Fi. 
1,000 a 
300 
250 | 991% 
Fr. Fr. 
1,000 | 5,050 
600 | 2,285 
125 | '520 
500 | 770 
500 380 
500 950 
500 | 1,900 
600 | "4974 
125 | 685 
250 557% 
125 625 
250 455 
% % 
100 | 145% 
100 | 1 
100 134 
.. | 86 
100 | 1344 
100 1214 
100 | 1 
100 | 153 
60 | 102 
100 | 11¢ 
100 | 187 
¢ 117 
103 123 
he ae 
750 |2,010 
.. | 370 
700 {1,040 
1,000 | 1,005 
350 | '552 
oe 500 
eo 460 
«* 669 
250 | 790 
400 876 
Milr,| Milr, 
. | 617 
| 107 
| 108 
3. | 86 
. | 88 





~ 1180 
































Dividend |Amount Mtn 
Last 12 | of NAME. Paid. (Markt. 
Capital Months. | Share. Prices. 
Ps. PerCent.| Ps. Spanish Banks. Ps, 
105,000, oe 500 Banco de Espaiia . - | 550 { 27) i% 
20,000,000 6 500 Banco Hipotecario de Espafia. e « «| 200 | 400Ps. 
oe oe oe Banco de Barcelona. . . . @ , ese 
12,500,000 es 500 | Banco de Castilla . . . | 250 114 
£200,300 6 20 Union Bank of Spain and England, Limited -| & £4 
Rs. Rs. Russian Banks. Rs. | Rs. 
10,000,000 ee ee Banque d’Escompte de St. Petersbourg . 528 
13,000,000 114 250 Banque ney meee gt du Commerce a St. P’brg. 250 | 384 
a oe ee Commercial Bank of Warsaw . . . «| « 312 
4,000,000 os 7 Moscow Discount Bank . ee eee 274 
20,000,000 8} 250 | Russian Bank for Foreign Trade: + : «| 250 | 291 
8,350,000 ‘ 250 Wolga-Kama Commercial Bank . . . .| 250 | 438 
Fr. Swiss Banks. Fr. 
10,000,000 7 1,000 | Banque du Commerce,Geneva . . e - {1,000 | 1,185 
2,500,000 4 1,000 | Banque de Genéve, Geneva - «| 500 |) 645 
12,000,000 68 500 | Banque Cantonale Vaudoise, Lausanne - «| 500 | 650 
6,000,000 86 5,000 | Bank in Basel, Bale ° © «© « «  « \2,500 | 5,600 
6,000,000 5 1,000 | Bank in Ziirich, Zurich . - ® % ‘ - (1,000 | 1,035 
10,000,000 pe 500 | Kantonalbank von Bern, Bern e . | 500 | 3800 
6,000,000 62 1,000 | St. Gallishe Kantonalbank, Bt. Gallen : : 1,000 | 1,240 
12,000,000 oe ee Ziircher Kantonalbank, Zurich e . . e ee ee 
£ £ Turkish and Eastern Banks. 2e/|e 
600,000 9 10 Bank of bene ard (soc. anonyme) . ‘ 6 5s 
5,000,000 15 20 Imperial Ottoman Bank ot & - 133 
1,600,000 4h 20 ry La Banking Company, Limited -| 20 164 
250,000 9 25 . . | 25 25 
Fr. Fr. We. | Fe. 
25,000,000 10 500 Banque Franco-Egyptienne ._. ° - «| 260 
£240,000 5 £6 Commercial Bank of Alexandria . e ig, ae ni 
Fr. Fr. Fr. 
12,000,000 | 73.70 Fr. | 500Fr.) Banca Nationalede Roumania . . . .| 500 | 1,400 
£400,000 6} 20 Bank of Roumania . ° 4 e e e -| £8 £74 
204,730 6 25 . .. iP 18 
AMERICAN BANKS. 

2 Per Cent. £ £ £2 
300,300 8 20 | Anglo-Californian Bank, Limited «| 10 10 
420,000 7 7 | London and San Francisco Bank, Limited; a ee 7 6 

$3,000,000 9 oe New York: Bank of America - $100 | $160 
5,000,000 7 a American Exchange National Bank | 100 1244 
1,000,000 20 } os Broadway National Bank . «| 26 |. 59 
2,000,000 8 a Central NationalBank . . ./100 | 116 
8,200,000 8 Fourth National Bank 100 108 
1,500,000 14 Importers’ & Traders’ National Bk. 100 255 
2,050,000 8 Manhattan Company Bank . §./| 60 76 
2,000,000 8 Mechanics’ National Bank . .| 25 35 
3,000,000 10 Metropolitan National Bank . - | 100 62 
5,000,000 8 National Bank of Commerce . ./| 100 | 149 
2,000,000 9 Park National Bank . - | 100 154 
1,500,000 8 National Bank of the Republic - | 100 125 
1,200,000 10 Union National Bank -| 50 78 
1,110,000 ee Baltimore: First National Bank of Baitumore + | 100 138 
1,500,000 ee Merchants’ National Bank . «0 | 10 138 
3,000,000 6 Boston: Merchants’ National Bank . .  ./ 100 137 
2,000,000 6 State National Bank ° . + | 100 121 
2,000,000 5 Tremont NationalBank . . ° + | 100 105 
3,000,000 8 Chicago : First National Bank e . ° 100 240 
1,200,000 oti Cincinnati: First National Bank , . - | 100 240 
1,000,000 - New Orleans: Louisiana National Bank . » | 100 125 
1,000,000. oe Philadelphia: Bank of North America, ‘ - | 100 302 
1,000,000 ee oe First National Bank ‘ - | 100 227 
2,000,000 al = Farmers’ & Mechanics’ National Bk, | 100 1 
1,500,000 ee ; oes Philadelphia National Bank - | 100 210 
* as wor San Francisco: Bank of California - | 100 160 
1,600,000 oe First National Gold Bank . - | 100 119 
£ £ Central and South American Banks, £ £ 
500,000 8 20. | English Bank of Rio de Janeiro, Limited . ./| 10 14 
300,000 5 20 | English Bank of the River Plate, Limited .. 6 
600,000 25 | London and River Plate Bank, Limited -| 10 1 
250,000 7 10 [London Bank of Mexico & South America, ‘Lim. 5 ri 
500,000 10  . New London and Brazilian Bank, Limited, .| 10 144 
'. ir, Milr. Milr. 
33,000,000 10 200 | Banco de Brazil ~ . «| 200°) 300° 
2,000,000 10 200 | Banco Commercial do Rio de J aneiro: - | 200 237 
6,000,000 8 200 | Banco yy mtn and ew. o « « «aan 234 
3,000,000 9 200 | Banco d ° ° ° - | 200 227% 
3,200,000 - $100 | Banque Nationale du Mexique . . . .( 9 oe 


























